
 
 

 
Day & Date: Friday, November 06, 2026 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 
 
Sub: Credit Rating Revised by Acuité Ratings & Research Limited 
 
Ref: Intimation under Regulations 51(2) read with Part B of Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/Madam, 
 
We hereby inform you that Acuité Ratings & Research Limited has revised the credit ratings of 
the Company's existing Non-Convertible Debentures (NCDs), Proposed Non-Convertible 
Debentures (Proposed NCDs) of the previous rated quantum, and Bank Loan facilities. The 
facility wise rating details are as follows: 
 

Product 
Quantum 
(Rs. Cr)  Rating Rating Action 

Bank Loans 200.00 ACUITE BB+ | Stable 
Revised from ACUITE 
BBB- | Negative 

Proposed Non-Convertible 
Debentures (NCD) – 
Previous Quantum 

4.88 ACUITE BB+ | Stable 
Revised from ACUITE 
BBB- | Negative 

Existing Non-Convertible 
Debentures (NCD) 

401.62 ACUITE BB+ | Stable 
Revised from ACUITE 
BBB- | Negative 

 
 
Kindly take the same on your records. 
 
Thanking you, 
For and on behalf of KLM Axiva Finvest Limited 
 
 
 
 
Shibu Theckumpurath Varghese 
Wholetime Director 
DIN: 02079917 
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