
 

 

Date: May 14, 2024 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400001 

 

Sub: Outcome of the Board Meeting held on Tuesday, May 14, 2024  

 

Dear Sir/Madam, 

 

Pursuant to regulation 51(2) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we hereby inform that the Board of Directors of 

the Company, at their Meeting held today i.e., Tuesday, May 14, 2024 through video conferencing 

have inter alia:  

  

1. considered and approved standalone financial results of quarter and year ended March 31, 

2024; 

2. considered and approved interim dividend at the rate of 5%. The record date for the 

interim dividend shall be Tuesday, May 14, 2024; 

3. considered and approved shifting of the corporate office of the Company along with books 

of accounts to KLM Grand Estate, Edappally Bypass Road, Ernakulam, Kerala – 682024. 

 

 

It may be noted that the meeting was commenced at 05:30 P.M. and concluded at 10:20 P.M. 

 

Kindly take the same on records. 

 

Thanking you, 

For and on behalf of KLM Axiva Finvest Limited 

 

 

Shibu Theckumpurath Varghese 

Wholetime Director 

DIN: 02079917 
 
 
 
 

 



 

Date: May 14, 2024 

 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai-400001 

 

Sub: Submission of financial results for the quarter and year ended March 31, 2024  

 

Dear Sir/Madam, 

 

The Company hereby submits the following pursuant regulations 52 and 54 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

 

1. Audited standalone annual financial results for the quarter and year ended March 31, 2024; 

2. Audit Report from Statutory Auditors on financial statements of the year ended March 31, 

2024; 

3. Disclosure of line items; 

4. Statement on utilization of issue proceeds of non-convertible securities; 

5. Disclosures of extent and nature of security created and maintained with respect to the 

secured listed non-convertible debt securities; 

6. Certificate on security cover available in case of non-convertible debt securities; 

7. Disclosures of related party transactions; 

8. Declaration on unmodified opinion on financial statements. 

 

Kindly take the same on records. 

 

Thanking you, 

For and on behalf of KLM Axiva Finvest Limited 

 

 

 

Shibu Theckumpurath Varghese 

Wholetime Director 

DIN: 02079917 
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Date: Mav 1.1,2021
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KLM GRAN0 ESTATI, Corporate 0fiice
Edappally Bypass Road, [rnakulam - 682024

II

CIN: U6591 OTG1 997p1C026983

Regd 0ffice : Door No. 3-3-408n, First Floor, RTC Colony, 0pposite SBI Bank

LB Nagar, Mansoorabad, Hyderabad, Banga Reddy, Ielangana-5000/4

Statement of Assets of Liabilities at on March gl,Z0Z4

As at March 3l,ZOZ3

1

(a)

(b)

Ic)
(d)
(e)

2

(a)

(b)

Ic)
(d)
(e)

(0
(e)

1

(a)

(b)
(cl
(d)
(el

2

Ia)
(b)

3

(a)

(b)

Cash and Cash Equivalents
Bank Balance 0ther than (a) above
Loans & Advances
Investments
0ther Financial Assets

Non-Financial Assets
Current Tax Assets (Net)
Deferred Tax Assets (Net)
Property
Plant and Equipment
Capital work- in- progress
Other Intangible Assets
Other Non-Financial Assets

TOTAI,

LtABtLTT|ES AND EQUITy

Financial Liabilities
Payables

Debt Securitles
Borrowings (Other than Debt Securities)
Subordinated Liablities
0ther Financial liabilities

Non-Financial Liabilities
Currenr'l'ax Liabilities (Net)
0ther Non-Frnancial Liabilities

EQUITY
Equity Share Capital
Other Equity

3,721.98

3,086.4s
1,7 0,486.83

1.,689.84

1,049.72

475.85
6,61.0.03

5,7 69.1.6

1,608.3 0
116.67

1.,420,L8

9,420.09

1,755.45
1,44,464.58

t,755.36

1.,486.93

4',t7.82
6,396.33
5,062.81

5 5 5.18
90.98

67,667.92
L5,777,25
77,159,75

6,8'/2..53

| ruL.sr4B442Br11 I fillli;'l*."-1ffi11'fJ,'fr I

ASSETS

Particulars

I

694.86 
|

I

772.58
5 86.96 233.10



L- KLM oKIvA
AFINYEST LTD

Date: May 14,2021
Place: Ernnkulam

KLM GRAND ESTATE, Corporate 0ffice
Edappally Bypass Road, [rnakulam -682024

Stafement of financial results for the quarter and year ended Match 37, 2024(As per regualtion 52 of sEBi (rooni nJg"i"iions 2015)

rl

CIN: U6591 0TG1 997p1C026983

Shibu
illiiorutim" Director
DIN: 02079917

Begd 0ffice : Door No, 3-3-408/1, First Floor, RIC Colony, 0pposite SBI Bank

LB Nagar, Mansoorabad, Hyderabad, Ranga Reddy, Telangana-500074

Particulars

Rs. ln Lakhs

3 Months Ended
31./03/2024

I,receding 3
months ended

37/1.42023

Correspoding 3
months ended
previous year

31/03/2023

Current year
ended

3L/03/2024

Previous year
ended

3U03/2023

vr ll
ll
lr

l"
trrfn

vtrtlo

,* 
l,

x lru

lts,

l(evenue From oFeriti-oii- Unauclited Unauditetl Unauditerl Audited
Interest Income

Other Income

'fotal income /I.

8,147 26

II6+6

7.9U3.86

2U3 5{

7,167.03

17.09

30,562.49

1,029.1i3

31,592.32

27,540.07

l3-1.91

27,874.98
EXPENSES

Finance Costs
Impaimrent on Financial Instl.uments
Enrployee benefits expenses

Depreciation, amortization anrl impairment
Atlministrative expenses

fotal exnense"

8,463.72

3,687.25

37.36

1,721.43

66.02

7,517.85

8,267.40 7,484.1,2

4,-109.81

-5.00

1,702.67

101.21

1,788.05

3,45'l.37

64.57

7,595.10

294.97

1,540.00

15,476.76

{t).60

6,730.63

892.73

5,434.18

"14,336.45

71.98

5,232.07

1,091.76

4,676.94

7,029.90 7,696.73 I z.oq6r,)2

'rofit/(Loss) before Tax (III-IV)
lax Expense:

. Currertt -l 
ax

. Deferred 'l ax

. Iat rrlatrng trr ptrtrr t,e6rs p3j1i 1r11

'ttlenrcnt

rofitl(Loss) for the period (V_VI)

tther Comprehensive Income

otal Comprehensive Income (VII+VyI1;

rnings per Equity Share
sic & Diluted (Rs.)

28,574.90 25,472.20

1,1j3.ti2

318.60

-5.+ eS

570.67

']tt6.17

-0.98

,13u.10

120 36
.9.1.03

3,017.42

772.58

-58.03

2,462.78

694.86

-65. I 8

1,140.20 425.18 417.76 2,302.87 1,833.1 0

7,140.20 425.t8 417.76 2,302.87 1,833.10

0.58 0.23 0.22 1.14 1.33

E-mail : info@klmaxiva.com

Website : tvwtv.klmaxiva.com
TEL+914844281111 
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L^ KLl{ ll(lvA
AFINVE5T LTD

Date: May 74,2024

Place: Ernakulnr

KLM GRAND ISTATE, Corporate 0flice
Edappally Bypass Road, Ernakulam -682024

l!

CIN: U6591 OTG1 997p1C026983

Statement of Cash Flows for the year ended March 31,2024

l-oklrc

PARTICULAITS For the year ended
March 37,2O24

Iror the year ended
March 31, 2023

CASH FL

Net profit Before Taxation

Depreciation ancl Amortisation
Finance costs

Interest on income tax
Impairment on financial instruments

ing Profit before Working Capital Changes

(lncrease)/ Decrease in Loans & Atlvarrces -Financial
Assets

lncrt ttse)/ Decreasc ir.r C)thcr Financia I r\sscts
(lncrcasr)/Decrease in Other non Finantial r\sscts
Increase'/(Decrease) in Other Financial t.iabilitir-s
Increase/(Decrease) in Other Non financial [.iabilities

ash from operations

Net income tax paicl
Nct Cns/r Frortr Operilirtg Actittitics

CASH FLOW FROM INVESTING ACTIVITIES:
apital Expenditure

ASH FLOW FROM IIINANCING AC'I'IVI'I'IIIS:
Proct'cds fronr issuaucc ol ctltritt,sh.rres

rt, Prentiurl on issut of equity shares

Aclditions/ Deductions in Specific Rr.scrvc

Proceecls from issue of Debentures
Procc.c'tls from issue of Subordinate. debts
Repayr-nent)/ Increase in long-ternt borrowings

Dividcncl Ptritl

Finance cost
Nci Cosir I-ronr Fittrurcittg Actutitics

NET INCREASVDECREASE IN CASH AND CASH
EQUIVALENTS (A+B+C)

NING CASH AND CASH EQUIVALENTS

CI,OSING CASH AND C]ASH HQUIVALI]N I'S

Purchase of investments

Bank balances not considered as cash ancl cash equivalents
Net Crtslt Front Inuesting Actirrities

3,017.42

892.73
"15,476.76

40.60

2,462.78

7,094.76

74,336.45

77.98
19,427.57

-26,062.85

65.52

-896.01

259.27

353.86

-i8,736.26

-7ri5.55

761 .09

t,7-t9.60

t61.06

-7,1,09.80

-2,893.57

-1,331.00

-20,086.81

-7,5A9.27

-1,076.95
-1,224.57

t,867.211

-t,867.28

-13,177.17

26,870.30

8,214.14

-560 30

-15,176.76

-8,586.22

7,185.30

767.77

-tt 1.33

i 1,668.00

-3,042.09

1,t93.74

-74,336.15

-5,698.10

9,420.09

1,721.98

-22,319.36

37,739.44

9,120.09

ffi

Auclitetl Audited

I

1,7,965.97

-6,852.75

-257.06

-18,884.08

-1,,202.73

5,636.21 6,353.67

Website : www.klmaxiva.com I LB Nagar, Mansoorabad, Hyderabad, Banga Reddy, Ielangana-500074



The above financial results havc bcen yeviewed by the Audit corlnrittee and approvedBoard of Directors of the conrpany in iheir respective meeting held on I 4i, M;;: 2024.

2.

4.

5.

Other equity includes
Act 1934, Securities
Reserve and Retained

statutory reserve as per Section 45 IC of Reserve Bank of India
_Premium. Statutory Reserve, Revaluation Reserve, General
llarnings.

The Company is engaged primarily in the business
are no separate rcportablc scgntcnts as per Ind
Segments.

The figures for the quarter ended March 31.2024 are balancing figures
figures for the year ended March 3r.2024 and unaudited figures fbr r

December 31.2023.

Disclosures required under regulation 23 (g),52(4),52(7). 52(7
the Securities and Exchange Board of India (Listing obli
Requirements) Regulations,2015 is attached herewith as

of lrnancing and accordingly
AS 108 dealing rvith

Begd 0ffice : Door No,3-3-408i1, First Floor, BTC Colony, 0pposite SBI Bank

LB Nagar, Mansoorabad, Hyderabad, Ranga Reddy, Telangana-500074

6.

7.

KLM GRAND tSTATt, Gorporate Oflice

Edappally Bypass Road, Ernakulam - 682024
t-mail : info@klmaxiva.com

Website : www.klmaxiva.com

L- KLM AxtvA
AFINVE5TLTD

Notes

L

The working results have been arrived at after considering
provisions, depreciation on flxed assets and other usual and

impairment as per Ind AS
necessary provisions.

3' Previous year figures have been regrouped/reclassified wherever necessary to confirmto current year presentation.

I!

CIN: U6591 OTG1 997p1C026983

IEL +el 484 4281 ll1 
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RB JAIN AND ASSOC IATES
CHARTERED ACCOUNTANTS

CIVIL LANE ROAD, PALARIVATTOM, COCHIN -25

INDEPENDENT AUDITORS' REPORT

To the Members of KLM AXIVA FINVES.I. LIMI,IED

Report on the Audit of standarone Financiar Resurts

Opinion

We have audited the accompanying standalone annual financial results of KLM AxivaFinvest Limited fbr the quarter und y"u, ended March 31,2024 (.the statement,) beingsubmitted by the company pursuant to the requirement of reguiation 52 of the SEBI(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended('Listing Regulations' ),

In our opinion and to the best of our infbrmation and according to the explanations givento us, these standalone financial results:

a' are presented in accordance with the requirements of regulati on 52of the Listing
Regulations in this regard and

iCN

b' give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed
under section 133 of the Companies Act, 2013 ("the Act") r.uJ;ith Companies(lndian Accounting Standards) Rules, 2015 as amended to the extent applicable,
and other accounting principles generally accepted in India. of standalone netprofit and standalone other comprehensive income and other financial information
of the c'ompany' lbr thc cluarler ancr vcar endcd March 3l . 2024.

E-wtail : t<ltassoc iates@g ma i l.com
Mobile : 8891537093, 09349254789,807576898g
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RB JAIN AND ASSOCIATES
C H A RT E R E D AC C O IJ NrA'V rS

CIVIL LANE ROAD, PALARIVATTOM, COCHIN -25 ta--...........-'''..--..--.--- 
-,-/

Basis for 0pinion

We have conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit ofthe Financial Statement section of our report. We are indipendent of the Company in
accordance with the Code of Ethics issued by the Institute of Chu1.t..ed Accountants of
India together with the ethical requirements that are relevant to our audit of the
standalone financial results, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to Note 3 to the Financial Statement, which describes that the
. 
Company has recognised impairment on financial assets to reflect the adverse business'impact 

and uncertainties arising from the COVID-I9 pandemic. Such estimates are based
on curent facts and circumstances and may not necessarily reflect the future
uncertainties and events arising from the full impact of the COVID-I9 pandemic.

Our opinion is not modified in respect ol'these matters.

E-Mail: kltassociates@g mait.com
Mobile : 889 I 537093, 093492547 89, 8075768988
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RB JAIN AND ASSOC IATES
C H A RT E R E D A C C OUN TA TV TS

CIVIL LANE ROAD, PALARIVATTOM, COCHIN -25
CA
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Key Audit Matters

Key audit matters are those matters that, in our prof?;ssional judgment" were of mostsignificance in our audit of'the financial statemeni of the current p'eriod. These matterswere addressed in the context of our audit of the financial statement as a whole, and informing our opinion thereon. and we do not provide a separate opinion on these matters.

IIow th-e maltgr was acldressed in ouq uuait

We examined methodologies for computation of
ECL that address policies, procedures and
controls for assessing and measuring credit risk
on all lending exposures. commensurate with the
size. complexity and risk profile specific to the
Company.

We evaluated the design and operating
ef'fectiveness of controls across the processes
relevant to ECL, including the judgements and
estimates.

These controls included, among others, controls
over the allocation of assets into stages including
management's monitoring of stage effectiveness,
model monitoring including the need for post
model adjustments and disclosures.

We assessed the criteria for staging of loans
based on their past-due status to check
compliance with requirement of Ind AS 109.
Tested a sample of performing (stage 1) loans to
asscss whether any SICR or loss indicators werc
pre.sg!1 rqqgqrlg lhem ro be classified under

E-Mail : kltassociates@g mail.com
Mobile : 889 I 537093, 09349254789, 8075768988
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RB JAIN AND ASSOC'ATES
C H A RT E RE D A C C O IJ NTAN TS

CIVIL LANE ROAD, PALARIVATTOM, COCHIN -25
CN

. Timely identiflcation and
classification of the impaired

of loans [i.e.
classification in .significant

increase in credit risk" (.SICR')
and'defauh' categoriesl.

o Determination and calculation
of probability of default / Loss
given default.

o Consideration of probability
weighted scenarios and fbrward
looking macro-economic

I factors for determining credit
quality of receivables.

o Estimation of losses for loan
products with no/minimal
historical delaults

The outbreak of the COVID * 19
pandemic during the year haq
necessitated a high degree of
Management's judgement to
consider the possible impact of
uncertainties associated with the
same and the Management,s
judgement involved in estimation of
ECL.

Information technology

E-Mait : kltassociates@g ma i l.com
Mobile : 8891537093., 09349254789, 11075768988

We tested the appropriateness of determining the
Exposure At Default (EAD), probability of
Default (PD) and Loss Given Default (LGD) for a
samples of exposure.

We pcrformed an overall assessment of the ECL
provision levels at each stage including
management's assessment on Covid-19 impact to
determine if they were reasonable in considering
the Company's portfolio, risk profile, credit risk
management practices and the macroeconomic
cnvironment.

stage 2 or 3.

We assessed disclosures included in the financial
statement in respect of expected credit losses
including the specific disclosures made with
regards to the impact of COVID-19 on ECL
estimation.

Company has started providing fbr higher of
provisions as per IND AS and IRAC norms.

We obtained an understanding of the Company,s
I'f control environment and changes during the
9 u qt ! 1" p c1 L! _o_d t h al_My_ b 9 {q !e1 a_qq1q1h e a u d i t .

n
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RB JAIN AND ASSOC'ATES
C H A RT E R E D A CC OUN rA /V rS

CIVIL LANE ROAD, PALARIVATTOM, COCHIN -25

Financial u..ornii.,g;rd -i.F,IG
processes, are fundamentally reliant
on IT systems and IT controls to
process significant volumes of
transaction. The Company,s
financial accounting and reporting
processes are so highly dependent on
the automated controls in
inlbrmation systems, that there exists
a risk that gaps in the IT control
environment could result in the
financial accounting ancl reporting
records bcing rrratcrially nrisstatccl.

ln the month of Feb 2020 company
implemented a new IT Software, and
most of the post live fine tuning was
during the F.Y 2020-21. The
outbreak of the COVID lg
pandemic during the year;
subsequent lockdown and travel
restrictions affected the speed of IT
Software implementation related
work.

From a llnancial reporting
perspective the Company' uses and
we have tested the financial
accounting and reporting system and
loan management systems and other
tools for its overall financial
reporting.

E-Mail : kitassociates@gmail.com
Mobile : 8891537093, 09349254789, 8075768988

We.tested a sample of key controls operating over
the information technology in relation to financial
accounting and reporting systems, including
system access and system change management.

We evaluated the design, implementation and
operating effectiveness of the significant
accounts-related IT automated controls which are
relevant to the accuracy of system calculation,
and the consistency of data transmission.

Wc obtained an understanding of thc Company.s
Internal control environment and check available
I'l' set up, to counter the shortfalls if anv in the I'f
infrastructure.

M$



RB JAIN AND,ASSOC'ArES
CHARTERED ACCOUNIANTS

CIVIL LANE ROAD, PALARIVATTOM, COCHIN -25

Information other than the Financial Slatement and Auditor,s Report Thereon

The Company's Board of Directors are responsible lor the other information. The other
information comprises the infbrmation included in the Annual Report, but does not
include thc financial statement ancr our auditor,s report thereon.

Our opinion on the financial statement does not cover the other inlormation and we do
not express any lbrm of assurance conclusion thereon.

In connection with our audit of the financial statement, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statement or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information: we are
required to report that t'act.

Management's Responsibility for the Standalone Financial Results

These standalone financial rcsults havc bcc'n compiled lrom the interim standalone
financial statements. l'he Company's Board o1' birectors are responsible for the
preparation of these standalone Financial Results that give a true and fair view of the net
profit/ loss and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (l;d AS 34)
"lnterim Financial Reporting" specified under section 133 of the Act/ issued by the
Institute of Chartered Accountants of India, the relevant provisions of the Banking
Regulation Act, I 949. the circulars, guidelines and directions issued by the Reserve Bank
of India (RBI) from time to time ('RBI Guidelines') and other accounting principles
generally accepted in India and in compliance with regulation 52 of Jne Lisiing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act/ Banking Regulation Act, I 949lnoi
- banking financial company - systematically' important non - deposit taking company
and deposit taking compan)' (Rescrr.,e Rank) clirections. 2016 fbr saleguarding oi tne
assets ol the colnpany and lor prcventing ancl detccting trauds and other irrcgularitics;
selection and application of appropriatc accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance

KfiDm
E-Mail : kltassociates@gmail.com
Mobile : 8891537093, 09349254789, 8075768988
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RB JAIN AND ASSOC IATES
CHARTERED ACCOUNTANTS

CIVIL LANE ROAD, PALARIVATTOM, COCHIN -25

of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting .eroids, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or-effor.

ln preparing the standalone financial results. the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidati tn. Company or to cease operations, or
has no realistic alternative but to do so.

The Board o1 Directors are also responsible lor overseeing the Company"s financial
reporting process.

Auditor's Responsibitities for the Audit of the Financial statement

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are lree from material misstatement, whether due to fraud or error, and
to issue an auditor's report thal includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise lrom
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to inf'luence the economic decisions of users tuL", on the basis ol'
these financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. we also:

o Identifo and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or elror, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

E-Mait: Xltassociates@gmail.com
Mobile : tt891537093, 093.192547t19, 807576tt988
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RB JAIN AND ASSOC IATES
C H ARTE R E D A C C O U NrAlV 7'S

CIVIL LANE ROAD, PALARIVATTOM, COCHIN -25

o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose ol
expressing an opinion on the effectiveness of the company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of Board of Directors use of the going concern basis
ol' accounting and, based on the autjit evidence obtained. whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statement or, if such disclosures are inadequate. to
modit' our opinion' Our conclusions are based on the audit evidence obtained up to
the date of our auditor's reporl. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statement,
including the disclosures. and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are
independent auditors regarding, among other matters, the planneA scope and timing of the
audit and significant audit findings, including any significant defitiencies in internal
control that we identify during our audit.

G

we also providc those charged with governance with a statement
with relevant ethical requiremenls rcgarding indepcndence, and
them all relationships and other matters that may reasonably be
independence, and where applicable, related safeguards.

E-Mail: kltassociates@gmait.com
Mobile : 8891537093, 09349254789, 8075768988

that we have complied
to communicate with

thought to bear on our
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RB JAIN AND ASSOC IATES
C H A RT E R E D AC C OUNTA IV TS

CIVIL LANE ROAD, PALARIVATTOM, COCHIN -25

Report on Other Legal and Regulatory Requirements

l ' As required by the companies (Auditor"s Report) order, 2020 (.,the order..), issued bythe Central Government of India in terms of sub-section ( I I ) of section 143 of thecompanies Act, 2013, we give in the ,rAnnexure A,, a statement on the matters
specified in paragraphs 3 and 4 of the order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion. proper books ofaccount as required by law have been kept by the
company so far as it appears from our examination olthose books.

(c) 'Ihe Balance Sheet, the Slatement ol Proflt and Loss (including Other
Comprehensive Income), the Cash Flow Statement and the Statement of Lhurg.,
in Equity dealt with by this Report are in agreement with the books of account.

(d) In our opinion. the aforesaid financial statements comply with the Indiap
Accounting Standards specified under Section 133 of the Act, read with relevant
rules issued there under.

(e) On the basis of the written representations received from the directors and taken
on record by the Board of Directors, none of the directors is disqualified during
the reporting period from being appointed as a director in terms of Section 164(i
of the Act.

1f) With respect to thc adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Reporl in,,Annexure 8,,.

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule I I of the Companies (Audit and Auditors) Rules, 2-014. in

E-Mail : kltassociates@gmait.com .
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our opinion and to the best of our information and according to the explanations
given to us:

"rhe company does not have any pending litigations against the company
which would impact its financial position.

The Company did not have any long-term contracts including derivative
contracls fbr which lhcre w'erc any material lbreseeable losses.

iii' There were no amounts which were required to be transferred to the
Investor Education and protection Fund by the company.

(h) In our opinion the remuneration paid by the company to its wholetime director is
in accordance with the provisions of section 197 ind rules framed there under read
with schedule V of Companies Act 2013.

ll.

K.J Thomas BSc, FCA
Partner (M. No. 019454)
UDIN : 240t94548KAHTG3999
Palarivattom
t4-05-2024

For R.B Jain and Associates,
Chartered Accounlants
(F'RN: 103951

E-Mail : kitassociates@gmail.com
Mobile : 889 I 537093, 093492547 89, 8075768988
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"Annexure A" to the Independent Auditors' Report

Referred to in paragraph I under the heading 'Report on other Legal & Regulatory
Requirement' of our report of even date to the- financial statements ofthe Company for
the year ended March 31,2024:

I ) (a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.-

(B)The Company has maintained proper records showing full particulars of
Intangible assets.

(b) The Property' Plant and Equipment have been physically verified by the
managcment in a phased manner. designed to cover all the items over a period
of three years, which in our opinion, is reasonable having regard to the size of
the Company and nature of its business. Pursuant to the prog.ur, a portion of
the Property, Plant and Equipment has been physically verifiei by the
management during the year and no material discrepancies between the book,s
records and the physical Property, Plant and Equipment have been noticed.

(c) According to the information and explanations given to us, the records
examined by us and based on the examination of the registered sale deed
provided to us by the Company, the title deeds of immovable properties are
held in the name of the company;

(d) According to the inl'ormation and explanations given to us and based on the
valuation report issued by a registered valuer, the value of some of the properfy
has been enhanced from Rs. 113.09 Lakhs to 146.18 Lakhs. The purchase value
accounts to 71.36% of its revalued figure. A change up to 0.50% in net carrying
value of class of asset is affected by such enhancement.

(e) According to the information and explanations given to us, there are no
proceedings initiated or are pending against the company for
benami property under the Benami rransactions (prohibition) Act,

holding any
1988 (45 of

1988) and rules made thereunder.

E-Mail : kltassociates@gmail.com
Mobile : 8891537093, 09349254789, 8075768988
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2) (a)ln our opinion and according to the infbrmation and explanations given to us, the
nature of the Company's business is such that it is not required to hold any
inventories. Accordingly, reporting under clause 3 (ii) of- the Order is not
applicable to the Company.

(b)Based upon the audit procedures pertbrmed and the information and
explanations given by the management, the company has been sanctioned
working capital limits in excess of five crore rupees from banking institution on
the basis of security of current assets. The quarterly returnr nt"A by the
company with bank are in agreement with the books of the company.

(a)'Ihe company being an NBFC whose principle business is to give loans is
exempt from clause 3(iii)(a)

(b) According to the information and explanations given to us and based on the
audit procedures performed by us, we are of the opinion that the investments
made, guarantees provided, security given and the terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees are, prima
facie. not preiudicial to the company's interest.

(c) In respect of loans granted by the company, the schedule of repayment of
principal and payment of interest has been stipulated and repayments of
principal amounts and receipts of interest are generally been regular except in
few cases.

(d) According to the inlormation and explanations given to us and based on the
audit procedures perfbrmed by uS, there is an overdue amount of Rs.
2,753.14l- lakhs lbr more than ninefy days. Reasonable steps have been taken
by the company for the recovery of principle and interest.

(e) I'he company being an NBI]C whose principle business
exempt from clause 3(iii) (e).

give loans is

3)

E-Mait: fltassociates@gmail.com
Mobile : 8891537093, 09349254789, 8075768988
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(f) The company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying the terms or period of
repayment during the year. Hencs, reporting under clause 3(iiixg is not
applicable.

In our opinion and according to the inlbrmalion and explanations given to us. the
Company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans, investments, guarantees, and security.

According to the information and explanations given to us, the Company has not
accepted any public deposit from the public within the meaning of sectio n 73 to 76
of the Companies Act, 2013 and the Rules lramed there under to the extent
notified. Thus reporting under clause 3(v) of the order is not applicable to the
Company.

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Aci, in respect of
the activities carried on by the company. Thus reporting under clause 3(vij of the
ordcr is not applicablc 1o thc Oornpanl,.

(a) According to inlormation and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provident
Fund, IJmployees State Insurance, lncome-Tax, Sales tax. Goods and Service
Tax, Duty of Customs. Duty of Excise, Value added Tax. Cess and any other
statutory dues with the appropriate ar"rthorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the above
were in arrears as at March 31, 2024 for a period of more than six months from
the date on when they become payable.

(b) According to the information and explanation given to us, there are no dues of
income tax. sales tax. goods and service tax. duty of customs. duty of excise.
value added tax outstanding on account o1'any dispute. ..__:-\.

E-Mail: f.itassociates@gmail.com
Mobile : 8891537093, 09349254789, 8075768988
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8) According to information and explanations given to us and on the basis of our
examination of the books of account, there are no transactions surrendered or
disclosed as 

-inc-ome 
during the year in the tax assessments under Income TaxAct, I 961 (43 of I 961) which are not recorded in the books of account.

9) (a) In our opinion and according to the information and explanations given to us,
the Company has not defaulted in the repayment of loans or other borrowings or
in the payment of interest thereon to any lender.

(b) According to the information and explanation given to us. the company has not
declared as u'illlul defaulter by anv bank or llnancial institution or other lender.

(c)Based upon the audit procedures performed and the information and explanations
given by the management, the loans are applied by the company for the purpose
for which the same has obtained.

(d)The company has not raised any funds on short term basis from any lender.
Accordingly, clause 3 (ix) (d) of the order is not applicable for the company,

(e) The company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures hence
clause 3 (ix) (e) does not apply to company.

(0 l'he company does not have subsidiaries,.joint ventures, or associate companies.
Accordingly, the provisions of clausc 3 (ix) (0 of the Order are not applicable
to the Company and hence not commented upon.

10)(a) Based upon the audit procedures performed and the information and .

CN

explanations given by
of public issue of debt
purpose lbr which they

E-Mait : kltassociates@gmail.com
Mobile : 8891 537093, 09319254789, ttO75768988
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(b)Based upon the audit procedures perfbrmed and the infbrmation and
explanations given by the management, the Company has complied with the
requirements of section 42 and 62 of the Companies Act, 2013 and the amount
raised by pref-erential allotment or private placement of shares during the year
under review have been used for the purpoies for which the funds were raised.
During the year, the Company has not made any preferential allotment or private
placement of fully, partially or optionally convertibl" d.b"rtures.

I I )(a)Based upon the audit procedures performed and the information and
explanations given by the management, an amount aggregating to Rs. 119.95
lakhs resulting from various fraud cases on the .o-pury has been reported
during the year, 'l'he same are intimated by the company with Reserve Bank of
India.

(b)Based upon the audit procedures performed and the information and
explanations givcn by thc managcment. no offence involving fraud is being or
has been committed against the company by officerr o.lrployees of the
company. Accordingly, clause 3 (xi) (c) doesn't apply to the company.

(c) According to the information and explanation given to us, the company has not
received any whistle - blower complaints during the year.

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions
of clause 3 (xii) of the order are not applicable to the company.

13) In our opinion, all transactions with the related parties are in compliance with
section 177 of the Companies Act 2013 and there was no transactions falling
under the purview of section 188 during the year. 'l'he transactions with related
parties have been disclosed' in the Financial Statement as required by the
applicable accounLing standards.

l4)(a)The company has an adequate internal audit system commensurate with the size
and nature of its business.

!a?\\
rZ.\
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(b)'l'o ensure the robustncss of inte'rnal audit system and internal control system inthe company we have reviewed the reports made by internal auditors of thecompany for the period of auditing and found that the internal control systemsimplemented by management are effective and internal audit p.ol"our"s are
adequate lor the company.

15) Based upon the audit procedures performed and the information and explanationsgiven by the management, the Company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, theprovisions of clause 3 (xv) of the order are not applicable to the Company and
hence not commented upon.

l6) (a){he Company is required to be registered under Section 45-IA of the Reserve
Bank of lndia Act, 1934 and has obtained the registration.

(b) Thc company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certiflcate of Registration (CoR) from thi
Reserve Bank of India as per the Reserve Bank of India Act,1934.

(c) In our opinion, the Company is not a Core
Company. 'l'herefbre, thc provisions of clause 3
applicable to the Company.

Investment Company (CIC)
(xvi)(c) of the Order are not

(d) In our opinion, there is no core investment company with in the group and
accordingly reporting under clause 3(xviXd) of the order is not applicible.

l7) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not incurred cash, losses in the
financial year and in the immediately preceding financial year.

l8) During the year there was no resignation of Statutory Auditor.

l9) On the basis o1' flnancial ratios, ageing and expected dates of realisation of
financial assets and payment ol' financial liabilities. other information
accompanying the linancial statements and our knowled

E-Mait : kltassociates@g mail.com
Mobile : 8891 537093, 093492547 89, 8075768988
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Directors and Management plans and based on our examination of the evidencesupporting the assumptions, nothing has come to our attention, which causes usto believe that any material uncertainty exists as on the date of audit reportindicating that company is not capable-of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year lrom
the balance sheet date. We. however. state that this is not an assurance as to thefuturc viability of the company. Wc furlher state that our reporting is based on
the facts up to the date ol'the audit report and we neither give any iuarantee nor
any assurance that all liabilities falling due within a period of one lear from the
balance sheet date will get dischargedly the company and when they fall due.

20)(a)T'here are no unspent amount towards Corporate Social responsibility (CSR) on
other than ongoing pro.jects recluiring a transfer to a Irund s ecified in Schedule
VII to the Companies Act in compliance with second p.ouiro to sub - section
(5) of section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a)
of the Order is not applicable for the year.

(b)There are no unspent amount on ongoing projects which requires to be
transferred to special account in compliance with f :S(O) of the Companies Act.
Accordingly. rcporting under clause 3(xx)(b) of the order is not applicable for the
year.

For R.B Jain and Associates,
Chartered Accountants

K.J Thomas BSc, FCA
Partner (M.No.019454)
UDIN : 24019454BKAHTG3999
Palarivattom
14-05-2024

(FRN: 103951

ffi
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"Annexure B" to the Independent Auditor's Report of even date on the Financial
Statement of KLM Axiva Finvest Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act,2013 (.,the Act,')

we have audited the internal financial controls over financial reporting of KLM Axiva
Finvest t.imited ("the Company") as of March 31,2024 in conjunction-with our audit of
the financial statcment of the company for the year ended on that date.

Management's Responsibility for rnternal F'inancial controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of lnternal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilitics include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company'r poli.i.s, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
infbrmation, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to cxpress an opinion on the Company's internal financial controls
over financial reporting based on olrr audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed io be
prescribed under section 143(10) of thc Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that rve comply with ethical requirements and

E-Mait : Xltassociates@gmail.com
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plan and perform the audit to obtain reasonable assurance about whether adequateinternal linancial controls over flnancial reporting was established and maintained and ifsuch controls operated effectivery in ail maieriar [rp".,r.

our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal financial controli system over financial reporting uro it.i. operatingeffectiveness' our audit of intemal financial controls over financial reporting includedobtaining an understanding of internal financial controls over financial reporting.
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whetier due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal l'inancial controls over tr inancial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financiai reporting *a tn.
preparation of financial statements for external purpor". in accordance with-generally
accepted accounting'principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairiy reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures ol'the company arc being made only in accordance with authorisations of
management and dircctors o1'thc cornpan)': and (3) providc reasonable assurancc
regarding prevention or timely detection o1'unauthorised acquisition, use, or disposition
of the company's assets that could have a material effbct on the financial statements.

E-Mail: kltassociates@g mail.com
Mobile : 889 I 537093, 093492547 89, 8075768988
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,including the possibility o1' collusion or improper management override of controls,material misstatements due to error or fraud may occur and not be detected. Also,projections of any evaluation of the internal financial controls over financial reporting tofuture periods are subject to the risk that the internal financial control over financial
reporting may bccome inadequate because of changes in conditions. or that the degree ofcompliance with the policies or procedLlres may det-eriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and ru.i internal financial controls over
financial reporting were operating effectivily as at March 3l,2024,based on the intemal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Irinancial Reporting issued by the Institute of Chartered
Accountants of India.

For R.B Jain and Associates,
Chartered Accountants
(rRN l03eslw

W
K.J Thomas, BSc, FCA
Partner (M.No.019454)
TJDIN : 240194548KAHTG3999
Palarivattom
14-05-2024
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Annexure I

We r'vould like to subrnit the following details as required under clause 52(4) of SecLrrities and Exchange

Board of India (Listing Obligation and Disclosure Requirements), 2015 for tlie year ended March 31.

2024.

st.

-N1
I

Particulars Disclosures

Debt service coverage ratio

6.06

) 0. t9

-) Interest service coverage ratio l.19

4
Outstanding redeemable prelerence shares
(Quantity and Value) Nit

5
Capital redemption reserveiDebenture
redenrptiort reserve Not Applicable

6 Net worth (Excl. revaluatiort reserve) 26.506.21 Lakhs

7 Net profit /loss after tax 2,302.81 Lakhs

8

Earnings per slrare:
Basic
Diluted

I .14

I .14

9 (lurrent Ratio

Long tenn debt to working capital

., 11

r0 1.3

ll Bad debts to accoltnt receivable ratio Nil

t2 Current liability ratio 0.21

l3 Total debts to total assets 0.82

t4 Debtors tunlover Nil

t5 Inventory tunrover Nil

l6 Operating rrargin perceltt 9.55%

l7 Net profit margin percent 7.3%

r8

Sector specific equivalent ratios, as

applicable

a. CRAR ('l-ier l)
b. GNPA

c. NNPA

15.61%
t.60%
0.61% ffBw7

KLM GRAN0 TSTATI, Gorporate 0ffice

Edappally Bypass Road, [rnakulam - 682024
E-mail : intu@klmaxiva.com

Website : www.klmaxiva.com

Regd 0ffice : Door No,3-3-408/1, First Floor, RTC Colony, 0pposite SBI Bank

LB Nagar, Mansoorabad, Hyderabad, Ranga Reddy, Telangana-500074ItL+914844281111 
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R,

ol'Statement of utilization of issue procceds
Marclr 31.2024.

Public Issue (NCD IX) allotted on September 12. 2023.

non--convenible securities cluring, thc quafter endecl

Narre of
tlre Issuer

KLM
Axiva
Finvest
l.imited

Date: Ma1,' 14.2024
Place: Ernakulam

KtM GRAND [SIAT[, Corporate Office

tdappally Bypass Road, [rnakulam -682024

INE0I I507885

INIr0l I507802

ff.reOrfSOZSrO

'fhere are no rnaterial deviations in the
objects ofthe issue.

For KLM Axiva Finvest Limited

Shibu Theckumpurath Varghese

Wholetirne Director

DIN: 0207991 7

Septernb

er 12,
2023

8.678.3 8 8.678.3 8

ruse ol issue proceeds of'non-convertible ser:urities from the

Funds
Lrtilized
(Rs. In
Lakhs)

Any
devia
tion

(Yes/
No)

Public
issues

Non-
Convertible
Debentures

[-mail : info@klmaxiva.com

Website : www.klmaxiva.com

Regd 0ffice : Door No.3-3-408/1, First Floor; BTC Colony, 0pposite SBI Bank

LB Nagar, Mansoorabad, Hyderabad, Ranga Reddy, Ielangana-500074

(Publi i 'l'ype of'. 'J r' '" I raisinsiltstrulnenl I ^

Amount
Raised
(Rs. In
l-akhs)

If8 is

Yes,
then

specif1.,

the
purpose

of for
which

the
funds
were

utilized

Remark
s, if any

INE0 t r507893

rNE0 r r507828

rNE0 rr507836

INE0I ts01844

rNE0l I50785 t

INE0I Is07869

lNE0l t501877

trw
I rrL*sr48442Brnl 

I

ISIN

e

place

ment)

2 l09I8
1
J

Nil

-r_l

l_

*A



L^ KLM AxcvA
AFINVEST LTD

CIN: U6591 OTG1 997P1C026983

Begd 0ffice : Door No, 3-3-408/1, First Floor, BTC Colony, 0pposite SBI Bank

LB Nagar, Mansoorabad, Hyderabad, Ranga Reddy, Telangana-500074
KLM GRAND ESTAII, Corporate 0flice

Edappally Bypass Road, [rnakulam - 682024

[-mail : info@klmaxiva.com

Website : www.klmaxiva.com

st.
No

Particulars Disclosures

I Extend of Secr-rritv
Equal to the value of one time (one hundred percentage) of the NCDs
outstandirrg plus interest accrued thereon.

) Nature o1'SecLrrity

Nalur e ot Sesudly&LNgDlald_l[,L

Secured bl way of first ranking pari passLr charge rvith existing securr
creditors r-rn all nrovable assets ancl flxed assets. inclLrding book deb
and rcccivables. cash and bank balances. loans and advances. bo
prcsellt arrtl ltrltrrc of the Contpanv eqiral to thc valtrc ol'one tirne of tl
sccrrred N('l)s oLrtstandiltg plrrs interest accrirecl thereon and fir
ranking pari passu charge on the imntovable propefty situated at The
District. Periy'akLrlarn Reg. Dt.. Thcvaram SRO. Utharnpalyam Talu
Kombai Village, Malligai Nagar, Plot No.l0 in Survey No. 595/l.

Na1ure ql Scslrrr_tl fs_L_N-qD LL,

SccLrred b1 rvay of first ranking pari passu chargc with existing securr
creditors on all movable assets and flxed assets, including book deb

aud receivables, cash and bank balances, loans and advances, bo
present anc'l future of the Cornpany equal to the value of one time of tl
secured NCDs outstanding plus interest accrued thereon and fir
ranhing pari passtr clrarge on the immovable property situated at Pl

No. i0 & [)lot No. 15. Malligai Nagar. Korrrbai Village. Utharnpalay
'l'alirk. I'heni [)istrict.'famil Nadu.

Natirle ol'Scculitl fbr. NC_D IV atd_V:

Secured by rvay of first ranking pari passLr charge rvith existing secur(

creditors on all movable assets and fixed assets, including book deb

and receivables. cash and bank balances. loans and advances, bo
present and future of the Company equal to tlre value of one time of tl
secured NCDs outstanding plus interest accrued thereon.

\latL!1!s o1'SecLrrity for NCD Vl. VII" VIII & IX:

Secured bir way of first ranking pari passu charge with existing securr

creditors. on all movable assets, including book debts and receivabl<

cash ancl bank balances" other movable assets, loans and advances, bo
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KLM GRAND ESTATE, Corporate 0ffice
Edappally Bypass Road, lrnakulam -682024

E-mail : info@klmaxiva.com

V'/ebsite : www.klmaxiva.com

trl

CIN: U6591 OTG1 997p1C026983

Regd 0ffice : Door No, 3-3-408/1, First Floor, RIC Colony, 0pposite SBI Bank

LB Nagar, Mansoorabad, Hyderabad, Ranga Reddy, Telangana-500024

L^ KLlt AxlvA
AFINVEST LTD

Date: May 14,2OZ4

BSE Limited
Listing Department
P J Tower, Dalal Street,
Mumbai-400001
Maharashtra, India.

sub: Declaration with respect to Audit report with unmodified opinion to theAudited standalone Financial statements for the financial year ended
March 3L,2024.

we declare that the Audited standalone Financial statements for the financial year
ended March 31, 2024 have been approved by the Board of Directors of the company atthe meeting held today, i.e. May 14, 2024.

The Statutory Auditors of the company, M/s. R.B Jain and Associates, chartered
Accountants (Firm Reg. No. 103951w) have not expressed any modified opinion(s) in
their Audlt Report on the Audited Standalone Financial Statements.

The above declaration is made in pursuant to Regulation 52(3) of the sEBI (Listing
obligations and disclosure Requirements) Regulations,2015, as amended from time to
time.

Thanking you,

For and on behalf of KLM Axiva Finvest Limited

Shibu Theckumpurath Varghe
Wholetime Director
DIN: 02O799L7

TEL+eI4844281111 
I
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