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$II9EICI!E!INA!SE!E8A!!EEI!g
NOICE b neEby or6n oln oE t{iih A.n@l Gee., [16.lhg or lhe @npanv il/3.NEEos
FIWEAT U fiED ril be h€ld d 29' or S€pi.hbe( 2006 al 1 1 00 a m ai lhe cgrseEd
oft6 of lhe @p6n, sitEled al Flal No 12, Thid Flroi, Msnr. comple( nlak Road. abids.
Itlde€bad io lr6n5€ol the lollo.&lo b6ins.

g8!t!!8t.a!!Mss.t
1. To l@i@, ffilds.nd &lopl lh. Pofd& Lossac@nllorthe y€.aded 31slMacn,

2006, th€ Bela@ shet as q l,l.t d.le .nd the Dkedoc' .!ld Aldilo6 R.rolts ltE6n

2 To .pponl 6 oicclor in d* ol Sri K V Reddy Pa.tulu. who @lne bv oLlion and b€'ns
.ligibb ond hih.af for @ppoinlmi|

3. Io .@inr a oi€.t* in d* o{ sri G. Ramamu.rhi, b elic bv rohrion and b. ng
erigibl€, ofier him*( (or E.pp.t.h€nt.

4. lo apponl AudrioE of ln! Mpany Lom tE conclusiff ol the Annual Geleol Meeling
up io rhe @dusron o, tlE nen Annual G.@l llrelin! and for lhis pu.p@ io onsider
and if lhouoht tt, to p5.s th or wittDlt nDdfEim the ,cllouna @$lulim as an

odin..y esolution

'RESOLVEo TIIAT il/s.P.S ll MVISMNKER & ASSOCIaTES chan cd AertanG,
B/d.6b.d 0E Effha Arxlt. o, ih€ 6r.p..Y he.nd e ht o, 6.p9oor.d as
.drloB ol ,E dD.nv b tE5 olfie tm 0E drduri, or tric Am@l GdErd iLcl'ns
lploth.dldro.oaln .ql^..udGBcrikrile6 grdttudbnasnavt
d6lm-Ed by rho add ol OIE!0.3 ol hc Crllpry, h eddiiih to th. p.vrMt ld olrEr
sies .nd cimbuemd ol elu.l oul ol po.l@t .rp..s'

!SIE!
' D A Mb.. d&Ld b.n nd.nd hL !t 0E nElh! i. a&d lo apFhl a pFry &d

u*. h*.d ol hltElL A p.ory @d not b. a nEnb.r ol &. 6np.ny.
ir) Irr Fory tb.n dut fl.d h hu.t b6 d.Ccl6d .l (E ReobtoEd Omo. ol tt @mp.nv

noi r€a rh.n /(} hon b.f@ the riE tu hddin! tE trE6lh0.

FM IiIEEOS FINVEST LIi'ITEO



M/s.NEEOS FINVEST LIMITEO
OIRECTORS' R€PORT

MA, NEEDS FINVESI LIMITED
Ftat No.12, Thid Floor, Krishna Comp ex

Your d'cdots dc @*nl ng tlls anrdl r€pon or oL' @mp.1ys ..ivni.s dlr.g lle \'nt
llar ol opeElons 6d'ns on 3l I March, 2006

E!4!G!A!-8ES!!IS-]

The Pe'lomane ol lhe @mpany

Atldr Pdision lor NPAwitt€n bet ai

!€!q Prcvhim l* tar.lir td lhe Ear

3.11 2?6
&E: pdor pedn adjustnsl

-Eess p@isiom f( hme '!rl$g - ht 6t Shon p@tded m F0'.
Le: Shdt plwkion of oep.6db.

Add: Los boushl loMd 1106 Drevious rear
Total Loss etried loMd lo Balane Shet

The GEss h@tu of rh3 @qE.y has d€qe..d dudn! the yelr when @mpaed b tre
pEtto6 year lon Rs.4.97 hkhs to R3.3.05 rakhs. The company h5 inared a cs of Rs
3.Og hkhs dunn€ lne year sfien @mpaEd ro R3 2 26 raths rrm p@ious ye.r

DEPOSITS:

The @mpany h6 .ol a@fled d€p..ir. dorhg 0c y6E., b snich th€ povbions ol secl o(
58A and S&rion 56AA oi the Cdnpani5 A4 1956, and (A.c.rt @ ot Depo6its) Rures, 1975
appry aM the outstandins bda@ .s oo 31-03-2006 i5 NtL. (31.03.2005 6 NtL)



g!8EeIgEEr

sd Kv, Reddy MI{r E.d sri G. tt halrxJdl ElnE bv olaim and

EppoatElll .nd dh tltBlc lo. Earcolit6l.

P"".. 
^ 

u,"r, n"a^ n 
^""ocalEs, 

chncr.d r@unbnb €tt.
audiro6 and b.ins .t€ible offer lhemselws lor @ppoinlmed ss auditoE or
0B @du.lm of ih€ mn A..oal Ged M661tE.

'^ENCULARS 
OF EI'PIOYEES :

Ihe€ Ec no €mpbyes d@ino a elary eeeding tle limits mdtio.€d
ol ihe compan€s ad, 1956.

REIGN EXCHANGE, ETC :

@* .uon €t , do rol applv to oL' 6mp.
n.' ; mnula.rudnr h.3 nd dearl wrh 6nv lo
r€n$cl'ons dunng tE year.

Th. Nm+..fdmrlg AsE 0,@c & ld@) ol th. 6np.nv
R.21 a? Lldls. d, oa iE t d .dffi of Rs.40.50 lakhs 6 d 31
rPEid. B NPA ass.b 6 .bdr R317.3a bhs od ol @l .dv.
is,rs s2 dkhsl The hhh h{et ol NPrs 6 o .@Unr or @ nu.d d€lau

d{omets in spite o, slnnoffl r@ery Dilcdu6 adopled bv the

ol lhe @mp.rry. The managerenl of tE 6mp.ny iEs isa.d noti6, li
C.iminal Complainls, *h4@r nees.y The m.nagerenl rculd take

1) rhar tn lhe pE!€Elion ol lh. .nnud a@unts, lhe appli€ble a@unling slandads
ha! been loll@ed slon! wlh pmos exphnatD^ relal n! lo male@l depa.luros:

@.3lGro6guLE lhed6.

2.Ct4l!s!rd!rrB.l&x0dsraa!4e4
The ron.oeMl h.E @rLd lo .nendh! *lvtB lo odoms *tull tanlat 3@.iti.s
in ddd ro &oiE th. t ooh Mpaitid i. hi. ndd. H@€r, 0E mlEnv ns |ak€n

eBnd cu.mie6 tlh .ll da* bollmc ..d h6 b.6 .nend'ng ft. baG dt to rP
irud,m.ti Deole, sna disDl€ €nqu6 TIE .tenls 6dEned dudng h€ @nl veas
h# b..ir @$.!d to 0l€ ms*ruo e{dn td tE a@ntu6 ol r{PA6 BptsdE tho

advl@3 Cis In 06 4nl6l yt.6. wl*rr .E d.lbltul ol @Ery.

OIRrcTORS' RESPOI,ISIBIrY STATEIEfl I :



2) L,-l lhe di6oG he se€.r{ sucn s@&nrng poioes and app.e ,hen
dsrsr.rrry 6nd made IUdoefr€G ad estirule th.t are caenabre a1o ptude..
e .s ro giE a ttuo and f.ir vi* of $e 6bc ot afiaiE o{ the .ompany as on 31"
Ma.dr, 2006 a.d ol the tcs or tE 6mpay tor rE Far 6ded 31r ib;h, 2006:

3l rhd rh6 d'l!fuG h.d rard pEgd al|d alfhaed €e ,q rhe ruinren€ne or
.d6qu.lo dEununs @ds tir .iDrdee s$ rE llMbnc ot he comp.n6
Acl, 1956 rd *re!@dino t\6 lers oi nE ffp;ny .nd lor @6r.jr .id
d.r€ding tEud all(, ofid fEsubnt€s,

4) th.t lh. dieciG h.d p6prEd tle annu.t .@.r. d a Ooi.O 6m b.as

AeEaEglutglj
Your Oidoc ptae on r@d 

'le 
.ppcialion ror lne ded,@lion and hard rch or rhe slri

.nd oih€E wno h.e asl.d rne @mp.ny d,redy d r.d,6ciy dunng tE y€rr. your D,iedocde ptae m e6d $er appEiation ror the $totc6 Bdecn by $e Banko6 ot the
@rpary.

For aid o b€har o, tne aorrd of D€cloE ot
NEEDS FINVEST LIMITEO



AUOITORS REPORT

M/5 NEEOS FINVEST LIMITEO

Kri.h.a cmpt.x,nEk Road.

P,S,N,RAVISTIANXERASSOCIATES

we hare aud(ed rhe ellached Ba ane sheer or M,G NEEos FTNVEST LtMtTEo as ar) J Ua(,r, 2006 .nd lhe o'otn A Lcs A@nr ,o,the year end.d on trEl dale
lrren.nrs 6ts h. espons'ot'ry ot lhe r6na!.m€

andlujd@spore'b ly 6 lo etDBs al op,rior o heso rh.noat {.ieme s ba;ed d

Ye h:!/: ydudeJ ou audi r Jdlda4e dh audi,ls snd.de oeneEnyrho* sranda{s requre ftd @ phn.i pedom the-aud r;
lrer trE tEmar n4.lMls aE te o, Et.Etn6rlalem( in, a-d( rciuds- er.m,n,ng on a iod Mrs .d€@ d"pp.rr"f t.munG atu d,sclor@ in ,E riE@t d.b@n . An .ud. de hd,n; es;ing

uE elnfno pnncpL. ud snd .{Et56 esm.tq nDd. by ih. El.o.iMt, .;
@rr as @ru.tl'g 

'n @n fiMn@t sr.loftnE prc4^r.rio.: w. rd; oEl;,
sudi p@e. . caso€bb bans ior our @r.n
t,

TneE a€ cena6 NocPedomino Assets (L@ns & Advances) amunling ro
3boul Rs. 21.,t7 lakhs Oul ot the total sdvanes oa Rs.49 59 t khs.; ar
31.03 2006 (Proious ye.r NpA! Rs 17.3,t takhs out ot Tot.tAdE@ ol Rs.
13 33 l.Mr oereT4ed 4 per rh€ rnrd.nlEt .Munrno nms of Rescm
&nr .lFdE, md drc euicd ro b€ rol@d up ro, rcaur.d,ngEfie(tng rhe

,s r&u6 oy tn. R6pon, Oder 2003 ,*ue b)
mFpanv Law Board, 

'1 
roms ot s.aoi 227r.a) ot he cionpsn,* Ad 1956

@ have erdosod a slalenent on he mafloG .peoted n pa6g6phs. and 5

ll. Fu.lhe. io our st temeht rcfered io in p.6gEph L .bow re 6rdt lhal :

d) W. haE obE..ed .'t he 
'nlomarcn 

aid erptanaions. wfiicn b lhc bed our
sary lq rhc N,!e 6r ou aud(b|n d op'1ion pope b@ll. or a@unE ss FtetrE b bV law haE b€er keg by

the comr.ny e rar as .ppeec hom ou €cm,neton ol ;* b@ts
c) Th6 aabne shel .nd Poft 6n! Loss Adunr d€t wnh by this epon ae in.oemenl wnh the bo.k ol .6unr



d) ln ouroprnion the Balane sheel and prcft and Loss aMunt deat
repod onip, nii:r i'. auuitins si;,dards refered ro n su
Sedrd 211 oi lne Cmpanies Ad , 1056

e) on fle bash ol wi(en Epr€sralirs @r!d t om the dieclo6. as
2006, ard latet m ecotd by ths Bed or Dne.ioE, re E on fiar .
dEdE 13 disqu.lir€d as on 3143-2006 tom b6in9 appokned as a
ffi. of d3u* (g) of 5u6*c1io (1) ol se.i@ 27,( ot the comDani*

0 h @. opinld and io fns best ol our Lri.malon .nd Mding to lh.
gtue^ lo u6, lhe eld g@unl. 0h€ tE i.t mtion Equied by con
19s6. h the manher so @quiEd .M sire a lrE .nd fan vi* in
a@unlins pnnciples sonerarry a@ored in lndia.

h e rar as il €EIes to tE Aahne Sheet, of ihe sEte ot
@pany 6 al 31sr Mar6, 2006i and
ln e fa. .s ir rerales to th6 Pott & Lo$ p@!nt of ue Loss ot
lor lhe yar ended on that dat€

o
(,)

FoTP.S N RAVISHANKER A



9t4!E@
L a) The @mpanymainlains e@rds shoong ihepad'.ura6 

'ncruding 
quanriblive

delails, itu.tkrn ol as*ls
b)Th6 fr6d eels of the ompany haw b€en physic.lty vedied by lhe
managem.nl al @asomble htetoals and re are nlonEd rhat no r'.teriar
drs@nci€s m@ norL€d on sEh venfieion

c) Oudng the tea th€ Mpany h.s dbpored ort on. ot lhe tiren a@b or the
@mpany ryohi.l€). ll@w n h6 not .flsdod th€ goiflg onsm @n@pt

2. Th6 @mF.y d@. not h.ini.in any sro.*s hoE lhe poinls ii (a), (b) and (c) do
nol .ppt lo lhe @mpany.

3, a) The @npaiy h.s nol depLd e oG^led any l@ns sdEd or lnsa@d
fims or orher padies 6wEn in fie €gEte. main|aired

under secr'on 3Oi of the /,a1. Hm
shon Gm L6ans and gBnred sho rem tcns, in rh. tom ol nterolp.Ele
oeposG lrcm / lo a @mpany @€Ed rn lh€ Glisre. Mintained under *rEn
301 0l lhe Acr in lhe nomal 6u.se ol its busin€ss and rhe lmounl invorved m rhe
tEn*clbns dudnq the yea is Rs 5l5lakhs

b) Ihe €le ol inleesr and oth.r tems ad @ndfions of roans qiven Lken by
lhe @mpany do nor, pdma raoe app.ar to be pqudicial lo lhe rnlerest of

c) The p.ymnl or p.indpal .M inl.6r are regul.r 
'n 

rcsped ol rh6e
.@u r and tE @Nst ndino bahE as on 31.03 2006 is Rs.2.15 bths
(Pevrour ler Nlt).

d) It. ovads.@d i. Bp€d dne @onts a @ 31 032006 6 NtL

a. Ihee is e inlfrl dlrol Focadue c.l]fuME fi[l ihe * ol th. mp.ny
aid he .atu€ of its h6il6. fd lne pdDG. or Dlcnas ol fixed aets..d
@king rdwn6. H@€r nE .pO.& b Oe d{rnui.C Liru@ lo drod nE
6xistn0 .@due ol €xiaditg lh€ loa.s e 8d€'6 lo @no@6 utEur
ianlible sdr ies/ coLrdr *u,fti.s ,@dhdy th€ quanrtrh or NPAS in 6e
Advars has g@ l,p ro Ri.21.,t7 LtlE out ot 0l. rol3l d€@s Rs.49.59
hkhs, liEn 6fip3.6d b ln. pra*ls F.. r,lPA3 ol R5.17.3a hkns od of lhe
Total Ad6@ of tu.44.33 bkhs. |lirirr stBs fiat th.e $ a @Gpdldi.g
laituG li m*hO 0€ €@eqiB ,or NpA @Jds

6. a) As F ltE inldm.tEo snd erplanallm tumished !o us dunng lhe y.r. , lhe
Cmpa.y has a@llod stun Tm L@s a.d omcd Shon Tem b.n. irm/ro
a paiy dunng lh. ltofuloue ol (s butEs, \iin nei to be enrercd h rhe
Gsi3le. in puEu.ne ol Sedkn 3O1 ol tE CmEnies, Acr 1956 aad re ac or
$e ophlr^ lhat the em h8E b€6h enced in th6 6rd egBi.r by rh. Mpany.
b) A@dinolo the inrc.narbn .nd expran rions rumish.d io u6, i app.aB thar
lh€$ rsn$clions h.E been nEde al pnes wtrich aE eaenable havnp Egard
io lhs pBdili.g fra*el pri6 ai fle rel6v.nl lime as statod under poidr No 3

6, The Mpany has nol epled .ny O.po:rts duing rhs y€er..d th€ dn6ds.s
i*Ed by th€ Rere Aank ol rnda a.d fi€ prcvtions ot srdion 5aA, 5&A,A ot
lhe d and tules ftlmed tlsre under ed rhe outsranding b.l.ne as on
31 03.2006 b NlL. (P@iou3 t€*NlL)



7. The Com pany does not h.v€ any tomat tnt mat audn slslem du.ing ue yea..

3. M.inreM@ ol ccl E.ds d€s nor appty to tE ompany.

r_ a) rh€ @mparry has not adopkd the prcvide.r Fund and EmptoyRes Erateln3u6n6 LM am E .€ 'nhd by rhe m6nEs.md hd s .En $.$ raft
do nor.ppry to th6 compary
b)As pd he inronnaron aM €rpnnamns gB ro us. rro cd4any d@3 nor

haw .ny u.dbput d 3t rulory dues etatng b tllcm. Ta, sde T;r, wehh
Tar, Cusrm o!$. Ero* outv c.s. a^d .ny odE srstuio.y dc ; d 3161M.rh ,,006 oJtsta.o,n! ,or I pen d o, ll@ h& ,jr mnlns fEm he dre
lhey beme payable

10. rhe ompany has ben rc!.rered tor a peiod ot mre ma fE Fa6. Tne
ompany has intuned ash tos*s du.in! rhe lrr.mounrng io Rr3.11 l€kh.
snd Rs 2 ?6 rakhs du.ing lhe nmnciat yea6 €ndino 31 03.2006 s.d 31.03.2005
€sped&et Ihe tolataeumulated ross as d 31,03.2006 is Rs.32.68 ta6,
and il is equiElst sboLt 50% ot rhe Net mnh o, ine dip.ny befq6 0le
adumulaled l6$s Thus. the Tangible Nel @.th ot rh€ cohpa;y has dmedM ro Ps 33 32 ErFs as d t. 0r 2006. ktEn @mD.,Gd io R3. 3a 99 €ltu..

I 1 TrE @mp&y h,s d bm@d .n/ 16B rm ih. A.nk., t,l.et nrrfirrdr. d

12. nE mpary hl. ..a g.d.d loa^s ,rd &tt6 6 th. b..a ot *J,ty b/ My

13. fte ompany is not e chir tundadhi/Mulurry s.mfi Fund s4iry a.d is e Non-
a.nkin9Fin.ftialConpany(NSFC).e{ist EdwnhRBt

la. Th€ @p.ny has .ol dett *ih d tEd.d r. !r8.., sriti.., d.ndtuG .nd

15.43 pq tE nlom , and eipLn.tions tuhErtd lo 6 the dr9.ry ha! rFt
giEn any gurEnlees tu loans lrken by 0016 tDm b.nk or fiEflj.t ictndihs.

16. The @paiy h.s nor obrrrned any tem lo.ns durhg tE y..r

i 7. Tlts 6mp3ny h.q nol oseBlt usad h. ,!n& M .hon-iem b6ts lor tono t€m

i6. Tt. mpany has not m.de .ny petercntur .flotHt ot !hs6 duine the yea..

ig. The @pany h8s not isued any deb.ntures

20. The @mpany has dot Eised any noey by My ot pubtic L{e



cmpiny nas been eporlod dunn€ 0r€ 
'ear

=:+::EE+ss?!q!ry-q!rulta!q!9u199q!Euer 
bv RBr

r re enFny E cs'sl6Ed whh RBt .. p6, Sdon 45 ta o, rhe Rere B.ntr orhdia rd. ie3{ md ds ohpany hc oL6,l; ;e ;;;; or .er,s€h. r,on
RBI vld. coR Noog,oOooi drlil t 2 roeT

Fd P.S N. RAVISIhNKER A ASSOCIAIES
cha.l6€dAlzunl.nls

a, A5 ler,lho intoma0oo ed e&taMtons luh,sh€d ro u6 by tho renaletu aNo oE bars ot bools &d r@rds *mined b/ u!, e are or lhe orin;n lhcl
', r he B@d ol diE tc or rhe Mpany has pess€d . ,BtutDn ,or lienonep{ane or sny Nbtic demlsrD fte @hp.ry h.,s nor .eprd .ny pubt,c des,G dunn! rhe ,ec.and he outstandin! baraM as or 31 0j 2006 6 N[ (p'e;,our;e,
, subject to ou o@laror ir ctau* D ra) ot the aud( Repon "€@frEny h3r @hptied frnh he podenl,. noms eErng lo ,n6fec6gntu6, a@unting 6Lndad3, aset ctsst€tor .ndpoclon'.g td bad 6nd doubfi,ri det{s .s alot,ebb b n



eMNcESHEEIASoN3!{3ioo6

sqJ&Ei.0f-8l!D1,

L!!A8E!qJEEqE,APS:

,. csEn A!!t , Ldr & ad@r
td: Cua( Li.ti56 , nBiior'.

3,*fuErFlfu
lio [. od.,r.d sr- on..qd.n)

llo !. Ed .hE !!r ,!0(6 0 &err)

Ar FrE 69dl 0(.6 d.t .tb.r.d
FdPSNiA\/SH TXER I ASSOCTAIES
CNI€RED ACCOUNI^NTS



lr4t 3!!

_a!!

]!e!uE

oidinc chrlErnlft{ r,EE
rd,ly.,( !,s REr eidd..d,.dd:EireBd6lb.t,ul..d
d!@.nin! cEtd (A. pa RBt oJc.r,Er& a..k drtddn! tu,la d;iE

hFr(&pgFIalguld.ltf,t)
Ptr'ft(Ld) fm c*tu! oi chr.

PEli3imlsNPA!wfunk

T.br (A)

Awabro.d}{.rm*n.*
Pl*l*!y.,o..!.$hd

rd (B,

Pro,t.b.,dleto.lhnEF.l

(La).i.t rimiaof,F.r
And : Pnd Flod .4'5m!

- Shct !o/r&. b o.sr.di.

^dd. 
ibr) !.oleln r,rr rm ! olrl

B.r.Ed (!.d) trEifrd b 6l&E it.

32@

r225.t62)

1,3$-8i

Fd P S.N.R Vl SH^N(ER IASSOC| TES
CHARIERED ACCOUNTANTS



NEEDSFIIIVESTLN-iIED=

1rc,00.000 
Equhy t 6.s or Rs 1o/- each

I

IEU.d subcqr.od .nd @.{d @,Er
6,mi00 Equry rhaE o, Rs 10/. adr

S.h.dUI'. E : RESERVES A SURPLUS

lr.h.d!L - cr sEclrItED Loll{s:
AIdr8nn rut dtm
rdqd. Or. d.!. titrad
(c{rrtr..d by F.aa u.r.. oa ornc$G jd dm)

Fd P,S N.RAVI SMNKER A ASSOCIATES
CMRTERED ACCOUNTAIITS

F* -i' d b€..[ dr Ed d
NEEOS FINVEST LIIIITED



SCHEOULES FORXtrE Mi-;EiGffi

.)btu
cl.l.drl'd&6&*hdr4

cql.cll,'pdvohiE

:

Ar-s56llg-Uat3lJLl.,r@srhdilF,€rdh&tE

rdr1A

.IPfuKl.6fubF
4lrw.b.t m-r.roniE.dr Fr RsredrE.
o ur*d &lnr'r rr!-. r.r na r!r$brdrl3)

r&r(^) r to)

I'..tl?0l1d!g&t6d'.d -Fer6EEr?E&rifi-

13 s;dFrud*rr&
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-r-cHEou-G.]6i*nES:::l

iiE_Siailr_rED-mi
Prdcut.E I aa;- [x

0ln6 tr.ht6Ee a ooEr qeler 6xBns.3
Pcbe€, rd6plro,E. & T€tegEms
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NOIES ON ACCOI'N]S FORiiIING PART OF ]HE AALAN'E SHEEI ]
1, SIGNIFICANT ACCOUNTING POLICIES,

.) accouilTlNc assu[PnoNs :
The* Finanda Slate@nts have ben prepared undd lhe hBloricat 6st 6nve io jn

rh. o€n6[y epbd lhe p@Eims of 0E
Conp.ni€. ,cl 1056 n sdopt€d @nsisr.^uy by tl6 6hFny and ,E a@nho sLndal{s
lcsbed by the rnsmrr€ ol Chafted Aqi,uiriants oi ind; o. OMs @nem bass wih.e@!6 E@Sni26d 2M e,aeis o@unted tor on Gei a@d, indniB
pdvlsiongadjuslmenrs for omm'n€{ obrEalions and amou dehned psyat& o;

b) FlxEo assETs :
Fixed Asts a.e srarn d hislonet ct of s.quisiion, Mi.h is ind
ohar0es, duries .nd orhe. incldentat expen*s.

CI OEPRECIATION ACCOUNTING:
Oep.&ialion is provided on Wdtlen DM Vatue meUod at lhe €tes and the @n^e. spedjied
m Schedule XIV ol lhe Compaiys Act, 1956 as .menden fom ti@ to rim on the Comp.nys

d) CURRENT ASSEIS & CURREI,IT LtABtUTtES : h tle opi.,on ot Eo..d of DtredG, s€* orheei* sr,aled, ole @rat a*E. h.B r, adEn@s ha@ b6a srar.d ai v€l@
G.tabr. i. lhe @E o, b!.rB and pqi.b.3 te b€r r.d4 r( a[ k.M ti.bliE .
np Foant@ 6r FBI is trEd. e tsnE piwbie ot$.Iffi T8 a.t. 1961

.l ['RUDE:|!II|A! ACCOUltIixc l{ORIs :
Tne mpeny dnpihs lts Fimid s'latmnts h *Dd.@ wnn 0E prudeni.t |Ens
pcsdlbed by R6*Ne Banl ol lndE lff uon-Brnkino F n-e Cmp.nEs. n esp.ct ot.) ln@m Re@go d
h) A.*t cle.ilic5tion and
c) Pr@r.imhg for a.d ed ooltl(ut d.6G H@rcr p@isim h& nol b&n mdo for ihe

L.n .@unls dc6d .n* $. a.rsE .n..i {n th. date or .doptir ol @nrs
0 !a99IE_EE99S!II!8E:
1 . Int cst lncom ff loq.6 & a.,ra@s is c@O.t ed @ the @Mt b.sis. Ho/€€r lnteBt
@ D@bfulA5s€ls (Long @tslandhg Bad dsbls) uids l@% p@is6n C{e0ory as per Rgl
prudfrlirl a@iii.q tums has ncn ben.pEvited .s i\e pnndpal amounts ha€ b.etu

2 Ehploy€€ Reti,€ftnt Benensr Th€ provisrms ot lhe Acts @lrrino ro the Emptoy6s
crircrenr b.reiE .rc rct .ppr@ble lo the ohpany

3, EXPETISES ACCOUNTING :
Peliminary o@n* are amonized @r a p..iod ol 10 yea6.
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