
SEVENTH ANNUAL REPORT
2003-04

ERIENDS IN NEED{NDEEO

NEEDS FiNVEST LIMITED

REGD. OFFICE :

Flat No.12,3'd Floor, Krishna Complex
D.No.4-t-938, Tilak Road,

Abids, I-{yderabad _ S0O 001

ffi>



*uEffi,-8.sffife
Krishna Complex.
D.No. 4-1-938, Titak Road
Abids, Hyderabad.

Smt. K. Va.alakshmi
S.i. K.V.Reddy pantutu
Sd.G.Ramamurthv
Sri B. Astlwini Ku'mar

AUDITORS

3{";ft?"}ffi;HxER & AssocrArEs

Kushat To$€rs, Khairatabad
Hydelabad.

BANKERS

1) The Federat Bank Limited-
Abids Branch , Orient Estate.
Abids. Hyderabad_ 5OO OOI

2) The Corporation Bank
SiddhiAmber Bazar
Hyderabad

Managing
Wholelime
Director
Oirector



. NOTICE TO THE ANNUAI GENERAL MEETING

ill$fl i;1,]i?il;Hl:Hft ;+#t*f,:tr'#,r,rffi **hii:,:rlr
OROINARY BUSINESS :

'13#ii'J?#i:5il::i;."T,;:i"i#'x"i.,ffi ;ff#linl:J,,:i,"i".;"._".;"J.*"J*
2. To appoint a Director in olace ol

erigioie, orrers him-sliii"r r,Iji[,"",rril 
o omamurthv who retires bv rotation and being

"i1fi#li'',;'"d[{:}:f ffi '*H#:;H"l#i{rJ,1#.:x"r.#fuJ

Hfii;-fi-i,S.iiffi $ffij}:qffi,"'&BsfiHffi "n,f*

:rHH:i:+!"1EIfl xl,t""ffiHr*trffi fl ,Hfr,:#i,,rJl.:tu,#:
rermDursement of actual out of pockel ereenses..

NOTES i

i) A memberentited to attend and lote at the rneeting is entited to appoint a prory and vote,,, fii]idi jfi"ll llp,mff.:g,ufj*1"_mrH'il*"",,n" 
".,0"",nol ress than 48 hours before the time fd holoing ttre meetilis. 

- *

Place : Hyderabad
Date : 28-08-2004

Fo. NEEDS FTNVEST LTM|TED

sdr
(K. VAMLAKSHMI)

Managing Direclor



M/s.NEEoS FINVEST LIMITED
DIRECTORS, REPORT

To
The Share Holders
M/s NEEoS FTNVEST LlMrfED
Flal No.12. Thrrd Floor, Krishna Comohx
rrrak Road. Abrds.
Hyderabad.

Y^our^direcrors are presenting lhis annuar rcpod of our companrs activities during rhe seventhyear or operations ending on 31st March. 2OO4-

FINANCIAL RESULTS :

The Performance of the company during the year 2003_04 is as under:

l;S . in Lakhs
2003-04 200243

H!LJ'] 
re-!!er! gPerarlons 7.22 5.04

I i:':;TE'j'i*Yr:e 19.34 13.97tu 12.11 8.93, i::: ja."J:'Y!e qror m 0.45
6.t,{. ^;^;

-12.11
9.38

l.r:.r.: Pru, Prrr roo aorusunenl
-Eucess provisions for lncorne Ter

*+:' ; 
t+:l':t,:t'"n prw.

0.02

0.80

0.01

#;j::sf 9-!9!Sg9!!.!9!ryard |rom previous vear fi4.15) (4.76)
+T:+=+='gggjelepPreelqliq' (27.O4\ (14.15)jr=!= !959!9rve FUnO

##i##!#r!Tgq,su rurwaro to t aEnce Sheet (27.041 (14.'t 5)
The.Gross income of lhe company h€s _lnqeased during the year when compared to theprevious year fom Rs.5.04 takhs in p5.7.22 f"i iri. i-rrrn"",*ri it e't#tixpenoiture nashc.eased dunog the !€ar sionificanty Bsuding in lor" "i i".ri.ii- r"ii".. rn. co.p"nyrncurred Loss due lo ihe proviiion maae Ior noni;;i;g;"";I.to ti,"irn! ot n",s.ss tutt"

gi,"n"**"g_aifi ,,$*i*k#,r:^i,ffii'i
DEPOSITS :

lff s::l["Jl,f; :i,,"""affi:f;r,*: li"#:#q (rui",":[1i B:5;:ffi 
.ffi 

".j 
:",,*T;,,1However lhe company has accenrc.t .reposits tio,n jir""ro." 

"].i-ti.i., 
j"ri*" 

"no 
,n"outstanding batance as on 31{3_2d04 is Rs.6.05 Lakhs.



DIRECTORS :

Sri G Ramamurthy retires bv rotalion rreappolnlment. and is el'gible for reappolntment, and offers himself for

AUOITORS :

M/s. P.S.N. MVTSHANKER & ASSOCIATFS. Cha(ered Accounlants retire from the office ofauditors and being etrqibte ofter Ihemsctves.lo. re-appornlment as aujiilrs oiitre company frff heconclusion of the next Annual General Meelrnq

$8M.U!48!QEEMPLoYEES :

;:t&:ffHi:fffi;tlrawins a salary exceedine the limits mentioned in section2lT (2A) of

tne prori"ionsiffipry 
to ourcompany. since ou." isnol a manuraclu.ins @ncem. TiL comoany h* n.i o""ri *ri'J",v ilJign!"JI!rig" n"n."",ion.dunng lhe year.

The Non-Performing Assets (Loans & Adyances) ot the company is about Rs. 30.43lakhs (Out of the rotat advances of Rs.6B.7o ro"nsy 
"s 

at S1.drll6d; "n#;#;;* .NPA is on account of conrinued defautt by;; +];;;;;-;id';',H;g*,recovery procedrres adopted by lhe managemenl of the company. ThL ,"*o.rn""fot the @mpanv has issued notices, fired srlits wrrerevei necella{ ii" ri",EX!rn"",vlould take further measures to reguladze and recover these dues,

2. Qualification in point l(b)(6) ofthe Audit Reoort:

I he-management has resoned b edending adyances to customers without tanqible secunties inoroer to survive lhe touqh comDerilio, ii tr,i" n"ro.--no*"*i''in" "ri"iltirr"n, 
n"" o*"n

3!i"oo;", 
nr"."",*t rrom ar these o"^""" 

""-J "ii""o]"i',nJ",Jlil'tiii to rrustworthy

that.in the- preparation of the annuar accounrs, the appricabre accounrinq srandards

1r"1i,""':,1:"'#.^:1"::,y:[f Tff "Tgil,ffx;n[i,2:*rlti#'[i",.,",,,,and made judgements and eslimates that are ieasonable anj prudert 
"o "i i" 

g,r" 
"lrue. and tair view of rhe stale of arfarrs of rhe *rp"ny 

""ln ir'.i-lriir"il rtoi 
"no 

o,the.loss oI the company for the year ended 3r ", ujrcirjzoon;
mar lne drrecto.s had taken proper and sufficient care ior the maintenance of adequateaccountng records in accordance with rhe prorisions or ttre d.p-a"t"i eli,'ijso r.r'saleguardtng the assets of lhe @moan\
other rrreqularities: / and lor preventing and detecting fraud and

1)

2)

3)



Your Directors place on record the aooreciation for the dedication and hard work of the staff andothers who have assisted the comoll,,6;r661y er inonecrty jrnn! i-ne'1""".."" vor. Oir""ro,"atso ptace on record their appreciation ior lhe sirvices ,eno6reJ oy,tneiliie,s or tne company.

4) that the direclors had prepared the annual accounts on a going concern basis.

For and on behalfof lhe Board of Di.ectors of
NEEDS FINVEST LIMITEOPlace : Hyderabad

Date :28-08-2004
sd/-

( K. VAMLAKSHMI)

Managing Oirector.



AUOITORS'REPORT

The Members of
M/s.NEEDS FTNVEST LtMtTED
Flat No.12. Thrrd Ftoor.
Krishna Comptex.Tilak Roa.j
Abids, Hyderabad.

P.S.N.RAVISHANKERASSOCIATES
Chartered Accountiants
Flat No.2U5. B-8tock
ll Floor, ltushal Towors
Khairatabad
Hyderabad

["#11;qtitlHffi ]"f*"]"#i,ffi rffi#L:!"]#'fi::#responsibitity is to express an opinion on thes" nLiiiiir"i[tiirliitJ'u?"1i"",11r, 
"roit.We conducted our audit in accordence.wiUh auditjn_g standards generally accepbd inlndia. Those.standads require that re ptan and perform the audit to obtain reasonabteassurcnce whether the financial statements ar" fi"" of ,"t ri"f .i""titient] an auaitindu-des examinins, on a tesr basis, evilen*-",+p.,t-"s li; ;;J,-ti!ii'ij! jo"r.." ,"the financiat statenrents. An aujt 

"bo inaufE ."d""inj ii,"- 
"ilu"nfi"ni-p,inapf ""used and significant Etimates made by managemeot as well as evaluating the overalltinanciar sriare.nonr presentatioo. we o6ti"rc uil;;ili;fr;i'iJJl'J*or" u""i"lcr our opinion.

t.

a) There are certain Non-psrfoming Asseb ( Loans & Advances) amountang toabour Rs. 30.4s takhs (our a in" iot"r ;;;;;;i"1;.;6'ro'#s1 as ar31.03.20(M deGnnined ai per the pnrdentbt a"-rntnl noiriJ of-nJJerve eantoJ-lndia, rfiich are requiied t" L r.ru.i -rp- 
i", "*;i"ri jig/L?;;.g rh.re@very.

b) As requrred by the Gmoanies /Auditors, 
.Report) Order. 2OO3 issuert hy cornpanyLaw Board. in terms of sectio'n zzzllny oi t J cr"jp:""L. ili, ie#, we naveenclosed a statement on the maiters specifed in p"oti"pl"'i-Jna i-Jr tn" 

""iaorder

Il. Further to our siatement referred to in paragraph I above, we repo( that :

a) We have obtained all Ihe information and explanations, which to the best our
_, ["^y1".9: :"0 o"tier were necessary for rhe purpose of oui'auo;i. 

'- " "
u) rn our optnton, proper books of accounts as reiened by law have been kept by fhe
-, TTl.:y "o 

f1."s appears from our examinarim of tf,o!" Ooofi".- 
"""" ^"t

c, rne tsatance Sheet and proftt and Loss Account d;;ta;il;y this report are inagreement with the books ol acaount.



d) ln, our opinion, the Balance Sheet and prolit and Loss Account deall with by lhisreporl comply wrlh the Accountinr, 
-slandards 

relerred ,o-in SrO_i-.",[,]'tSCf of>ectton 2.11 ol the Companies Act , 1956.

e) On lhe basis of wntten representations received kom lhe directors. as on 3l_03-2004,ano taken on re@rd by the Board oF Direclo". *","poi it 
"ini""tin""on""",o.. ,"orsquarrried as on 31{3_2004 rrom bging 6ppo;nrej-as u-airL"ior-in- r",ilJ.oi 

"r"r""(g) or sub-secrion (i )of Secron 274 of th; 6mpani"s aci, ibl.i'. 
'

L.:Yr. opinion and to the besl of our mtormation and according to the explanatrongrven lo us, the said accounts oive thc intormation required by Companies Acl, 1956,rn- 
-the 

manner so required aid g,re a true and fair view in conformity with theaccounting principles genera[y ao;pted in lndia:

ln so far as il aelales lo llE Balance
as at 31st March, 2OO4: and 

Sheet, of the state of afrairs of the company
ln so far as it retales to the pro,it & t
ne year ended on that date- -oss Account' of the Loss of the @mpany for

(D

(ii)

Place: Hyderabad
Date : 28-0&2004

For P.S.N.RAV|SHANKER & ASSOCTATES
Charlered Accountants

sd/-
(P. RAVi SHANKER)

Partner



1.

STAT€MENT REFERREo TO tN P/TRAGRAPH I OF OUR REPORT OF EVEN DATE

],i;O?#rTlrffa""s reco.ds sho^/ing the palucutars. inctuc,ins quanritarive derajts.

2. The fixed assets of the @mpanv tlavi* .'" inro,*"0 t .i n-oi"i"l;i ;I"f.mffi t**J:anase;nenl.durins the vear and

3. The company has not disposed off any fxed assels of the company during the year.
4. The fixed assets of lhe company have not be€ri revalued during the year.

ffitffii*,tri#:{ffi[.:##
fft #:fftrL*,iffi #ffi##*im:"r"m,*,:"x., jr:

"Iffi fl#S,ffi ffi##sr{ff:#$ffij""11
'a#.ffi mHR.:ffi ff*ffi"r*i":r,r,,,r,
' 

:f;.ld:Tj*d
9' Tho ComFny does not haw any formal lntermt Audit ststem durang the year.
to'I5 3"*q lt " 

not adopted the provident Fund and Emproyees srare rnsurance Lawsmff";. irrdmed bv the rEnasernenr u'"i 
"" *.*,-ir,LZl"iJ[Jnoi""'#ry ,o ,,,,.

As per the inforrnaiion aM exolanations given lo.us, the company does not nave any

::tr:i}:!,Fi"#::;:",1,y*mm,:::""l"i,ri;r;":,,"""*l,*penod ol more lhan sir months fiom fte d;te they t..... p"V";!,,
'l1.Ih€_coftpany has been registered for a per,od ofnore than tive years. The company hesncurred cash tosses durinq the vear amounting ro as.o sz racs anii:.i r.oi"r#,orring tr,"rnancnr years endins 3i.03.2d03 ..0 y.osizool ,""p*wejl 

.in", 
,Io].?ju.r,",.0

,, $ffi ,f;;'".ffi ;"ft.,i;T,,;:: ;:L;ii,it:."1Y",,n*ru[mf:,fr l" "^
13. Thehcorpany has not granted loans and adyances on lhe basis of security by way of otedge



't lT-;flF;:li'.,T:"ifl| tu*'"'on'",,,,rrv Aided co-operative sociery and is a Non-

15. The company has not deatt with o.lnveshenE. traded in shares, seqrrilies, debentu.es and other

'" ff"H,I: iljil;Jil-..1i,1fl:X[.# ;:,;x.j:,x,:.#, l[,,ffi113:, 
hes nor siven any

17. The company has not obtained any lerm loans.

'18. The company has not genera v used ltano vtce versa. rc funds on sho( term basis for long term investment

I 9. The company has not m6de any preferentaat allotment of shares during the year.
20. The company has not issued any debentures.

21. The company has not raised any money by u/ay of public issue.

'" Bfl"H*ffi#1,and exllanaiions tumish€d ro us, no fraud on or by the company has

23.In o(',r ldT*ffir,* $i,rgtrm * trHl;H[',lriH;; o,,,'"

Fo. P.S.N. RAVTSMNKER A ASSOCTATES
Chsatered Aacountants

sd/-
(e. RAV| SHANKER)

Partner

Place : Hyderabad
Dale i 28-O&20O4



31,03.200,t 31.03.2003 3i.03.2003

2. Res€Ms A Surptus

6.063.@0

5t9,5irc

2,67'r,660

@4.720

6,0E3,000

519,500

aao.o00

623,611

1. Fited a3s€b - Ne! btod(

Cunenl Assets, L!€ns ! A.,Ences

L!.r: Cu,rlnt Li.a,eh. a rtu/biru
ir.t cur.ot &..tr

Mlrcothneous EpendirulE
(to ttE €IGd 60r xnit6n on o. adju6bd)

6,$9,033

2,71,1,068

230.003

6.407.876

1,424,2{

pe' op e;on orG-oaElEo*a-'-'-Pjl{:!wl s}laNt(ER a ASSOCtaTEsqlqarcneo accouNi;#s

.RA!1 St-i,r.NKER)
P'NTNER

and on b€haf cr board?
NEEOS FINVEST LIMIT€D

SrU-
(KVARALAXSHMD

T,Ar{AGING OIRECTOR

sd/-
(h,V FEDOY PANTULIJ)

WHOT! TIME DIRECTOR

(G,RAMAMURTHY)
OIRECIOR

JJ-20(X

3r.0!.200{

a

c

o

.-.-.._..--.::::-
I

E

G

H

0,624,foo

2,a55,a61

195,771



NEEDs FIN6.L-IM_iiEo_
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31.03-2004

3't.03.20021

INCOMEI

hcooB fom Operatixrs:

Discounting Charges
Le$ jPro.vtsion for-t nets€d di.couting charger
- ror lhe year (As p.. RBt Suiletin€6)-
Ao0 E_rceas provisiro ftr UllEaliscd diicDurning

cherges (fu p€. RBt guide0nes)
Add : Reatised discooflilg Aaryes ai"ioo
rh6 year (As p€r RBI gddekres)
Profu(Ldss) from dodr! ol CnL

Tot (A)
EXPENDITURE:

Admini!trali/e Cosl
Persond cost
Finence oost
Remuncralbn b Dil€abas
DepaEdation
Sad deha wiu€nofi
Pro{islon b. nq}D€doflitg ascfa

(As pc. RBt g[Lrr..]
Pidimin ry eean$a ui[an afi

Toa.(B)

(Loss) for the year (A - G)

Proyision to, ia:alioo fo(:he year
(Lo6s) arcr bEtion for O|e llEer
Add : prio. pedod adiustnerts

- E@ss p.ovisb.l ,o. bx
Le$ - hie.est sho.t prDvired on FD.6

Add: (lGa) brcught ionliard from previrus years
bEbnce of (Lo6s) t?dsbrEd to Bahnce Sheet

B,

I
J
K

per tne report oriGi-<a.-Gat:E!-
For P.S.N RAV|SH,qNKER A ASSOCI,ATES
CHARTERED ACCOUNTANTS

and on behatl of board oioired6E?

sd/,
(P.RAVI SHANKER)

PARTNER

Place : Hyderabad
Date ]28-08-2oo,i

NEEDS FINVEST LIMITEO

sd/-
(K,VARALAKSHMD

MANAGING DIRECTOR

sd-
(X,V,REDDY PANTULU)

WHOLE TII\,IE DIRECTOR

sd./-
(G,RAT,IA MURTH\')

DIRECTOR

719,926

(11,6271
17,O51

465,036

23,293
15.764

616,752
't03.174

445,521

19,5r5

215,866
117,U9

77,461
270.{D0
4,57

173.948
999,486

269.622
171,396

16.240
270.000

56,635

509,696

(892.696)

)l
I

t,71a 
I



NEEDS FINVESTIifrITEDscreo%

tO,00,0OdEliifrrrares 
of Rs 1O/_ each

ti{iffi##.*ffi*""

b) Reserve Fund

a;mn*#ffi3
Konapela Chtts private Ljm ec,
Uargaaarst Crrit runA fimttel

by personal sureties of Diredors and othe6)

10,000,000

leeos ptNvest rli.l!rreo

sd/-
(P RAVI SHANKERI

PARTNER
(K.VARALAKSHMI)

uarnoruc oraecl6n

sd/-
(K.V.REDDY PANTULUI

wtrole tnle ornscroir

sd/-
(G,RAMA MURTHY)

DIRECTOR
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lqEos FlNVEsr u-M-iEd
PART OF BAI.AXCE SHEET

!1.032004

;j;;;""#; F(a)

c) gahnce wth scieduted bant$ n qrrent aclounts
o, supscirotpn lo Chits.

Margadarshi Chil Fund Umited

Loans - Secured by mongage
of immovable properties
- comidered good
- othgrs

- con3k €rod good
- Ottl€r$

a)Oiscounling c*Erges .eceived m Adyrlr
b) TDS pay.ble

d) Subscriplkh to Chns

Tolar(A)

a) Prouslon for tatatlon to. rhe veer

l] ,11"::",ii j.j -*P"r"-ins ;*sers as per Rar suderinesc) unreatised discountins ch"rg"" ," p". iBi s,;0.h""
roiat (B)

iolar (A) + (B)

{ro rr'e urren na *nfle.iiii;i;i i
Prorrr & Loss a./c-oebit 86tan.!

32,2A7
'18.967

25,180

as per tne report otiven-oare aticrrE
For P S N.RAV| SHANKER E ASSOCTATES
CHARTERED ACCOUNTANTS

sdt-
(P,RAVISHANKER)

PARTNER

on b€ha[ of board ol directors
NEEDS FINVEST LIMITED

sd/-
(KVARAI.AKSHMD

MANAGING DIRECTOR

sd/-
(K.VREDDi PANTULU)

WHOLE TIME DIRECTOR

sd/-
(G.RA[,IA MURTHY)

DIRECTOR



I,IEEDS FINVESI LII.ITEDSCHEDULE@
31.03.200,1 31.03.2003scneaute - r: Aor,rrr,rrdiMiiorid63i

Rent, Rates & Taxes
Printing & Stationery
Office Marntenance g other generalexDenses
Postage, Telephones & Telegrarns
Legal charges
Directo6 sittjng fees
Petrol I Conveyance
lnsurance
Cat Maintenance charges
Misc. expenses

Bank Charges
lnterest on tCO
lnleresl on FD

12,500
2,500
5.000

47,350
'1.665

41,499
19,175
17,600

29.O43
7,401

3.133

,o,y

36,640
18,188
44,863
33,747
22,O10
2.500

30,310
7,512
4,312
1.540

(P RAVI SHANKER)
PARTNER

NEEDS FINVEST LIMITED

sd/-
(K,VARALAKSHMI)

MANAGING OIRECTOR

sd/-
(KV,REDDY PANTULU)

WHOLE TIME OIRECTOR

sd/-
(G.RAMA MURTHY}

DIRECTOR

Place : Hyderabad
Date : 28-08-2004



]l"m,i:ffiffi}!! been. prepared under rhe historicat cost convenrron in
8H::Ti."#".1i'"s"""3rvit"itJlillffi dffi #J'#'?"THil:"[?";:
o";?ir"#:'*o;:'lu";,{,:;:i':r-:i:d"r,fr;'il'}#;:ff:":1"."':*fl"H;TJi"ll:i,jijill:. ?l*"",::",,rt,r" ii*,"i,#iJ"ffiffi:i'',#9il"Jff?,i#,*t#:i:."Ji;
;?fi:XR,JiyJ:..t,"^._^:tr{:1.:y,,;U"d.iJ"d;r,;:trji'",^"1,.,},Xi
during the year.5f#:,il:,:-o#"**o r;.i,..-rtfri'iiiig"ffJI;,1X,.'"T, r$_lH[ *"rf#""l, #ly:fi3
b) FIXED ASSETS :

ll1f1"l: "'" slaled at hisroricar cost of acquisitbn wtii$ is indusive of freight, instaflationcnarges. duties and other incuental expenses.

:) +eFFq4r9!.eeeeuNrNc:
#fr:::'i"l 9llj:ffg*_Twritren. Dov{n vatue merhod ar rhe Etes and the manner speciried in
*gd,e 

xrv oi r'" com;;iJ^ii-l # l!.l?ffiiffiH f#ff ffi ff,ftl:tr;tr;f ;,lJl

ffiq?ffi, H'i.o'.ffi 
-l 

:. 
."' "^""..'

0 |}.{QOME.RECOGN|T|oN 
:

-*HftS-iffi ,i"r'*fu**##rB:dl,ltr;,fl1i::.Jr::T

flq ,"f*ffi.J#,,f

:L"g*ffiG in accordance with the prudenriar norms
3;ilHr_r;5'.tr"*"r"ri"oi"i,i.iI#Iii"s'ff #"ffir#[:,,if prucrenuarno,ms

b) Asset ctassfi;tion and
c) Provisioni.E for Bad and Doubtful debts. Hca,tslrer provision has not been made for the loanaccounts dosed afler the batance sheet ril tho O"t" 6i rl"p:riiii ,i liirrli!.'"

lnterest
per RBI
became

2. Employee Retiremen( Benefits rhe provisions of the Acts relating lo the Employeesretrement benelits arc not applicable to lhe corp"nv. 
- - - 'iv'!e te'!eu"e ,v

3,FIFENSES:ACcoUNING 
:

rrelmrnary expenses are amodized over a period of 1O years.



Salary & ohE

llglVtanaginq DrecG
f rre Wtrote timEEireitoi

4. MANAGERIALREMUNERATION:

5. Expenditure and eamings in foreign cunenclf, NIL
- Eamtngs tn toreign currency : NILo. Fatse nave been rcrunded off to the nearest rupee./. (rnlrmation Letters :

The outstanding balances in Iho loan a@ounts are subject to confimation from therespective paftes.

s"ffi,ii,!!,!i,lulix{ffi i:xHlu'."ffi :,[H:lTfl g"J,1lffi il:r,il",sh,"cunent Fa/s classifi cation-
10. There are no dues to or from SSI units.
11._Gontingent liabilitbs not provided for_ NtL_'lz. I he othe. particularc of Sdledute - Vl ar€ not appticable to lhe company.

As per our repoi aGd6d For and on behati6i'iiEE6IEi?DiEii6-rs of
NEEDS FINVEST LIMITED,

For P.S.N.MVI SHANKER & ASSOCTAIES
uhartored Accountants

sdt
(P. MVI SHANKER)

Partner

Place : Hyderabad
Date : 28-08-2004

sd/_
(SmL K. VAMLAKSHMI)

Managing Oirecior

sd/-
(G. RAI,|A MURTHY)

Director


