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NOTICE TO THE ANNUAL Gf,NERAL MEETING
NOTICE is hereby given that the .Fourth Annual.General Meeting of rhe companyI/VS.NEEDS FTNVEST LrMrrED wiu be hetd 

"; t.e;;r;;;;t ar I1.30 a.m. atthe registered office of the comDany situat a ur -rr"t r.ro. iz. liiiilo-rltrr,r,u cornpr"^.Tilal Road Abids. Hyderabad L ransacr the followine U"ir"., 
'""' '

ORDINARY BUSINESS :

l. To receive, consider and adont the profit & Loss account for the year elded 3lstMsrch. 2OOl, the Balance Sileet as on that date aud the Directon, and Auditors,Reports thereon.

2. To appoim a Director in olace of Sri B. Aswini Kurnar who retires by rotation andbeing eligible, offen himself for reappointmetrt

3. To appoinl a Director in olace of Sri G. Rama Murthy lrho retires by rotation andbeing e[gible. offers himsilf for reappoinmreut

4. To appoint Auditors to the company &om the conclusion of the Amual GenerslMeeting up to the conctusiou ortle next.cnnJ c"-reJ ltil; ft for this purposeto consider and if thought fil to pass witfr or wittout moaifi'"iio, tn" followingresolution rs on ordinary resolution.

RESOLVED THAT M/s.p.S.N. 
.RAVISIIANKER & ASSOCIATES, CharterertAccountants, Hyderabad the rerrlq AldrF.... "+" ""_e_l'il _o are herebyappointed as auditors of the company to hold office fr#Ee -conctusion 

of thisfumual General Meeting up to the ionit!"ion of the next Anmri'Gineral Meeting onsuch remuneration as may be deternined by th" B;J;i Dir;tois"of Ur. Co.p"ry,rn addition to the pa)nnenr for other services ;;";;;;; of actuat out ofpocket expenses.

NOTES;

i) A member entitled to atterd and vote at the meeting is entitled to appoitrt a proryand rrote instead of himself. A pnoxy need not be a iember oitfre compatry.ii) The prory form duly fillecl in must be deposited at tn" n"giste."a Officc of thecompany not less than 4g hours before the iime for holding tf,e meeting.

Place : Hyderabad
Date :09-07-2001

FoT NEEDS FINVEST LMITED

S-
(K. VARALAKSHMI)

Managing Director



*ffimf*tff+*
To
The Share Holders
M/S. NEEDS FINVEST LIMITED
FIat No.l2,
IIt Floor. Knshna Complex
Tilak Road. Abids.
Hyderabad.

Your directors are presentinu this annual repon of our company,s acI!,rties during theFourth year ofoperations ending on 3lsr March. 200i. 
--".*', ' ""

The Performance of the company during the year 2000_01 is as under :

Particulars
lncome from

'!CSS-Prouiriom
i r orit aner mx

#Hr'M

s. llt ,akhs
2000-01 1999-00

I 1.70 t 1.08
10.34 7.s9

1.36 3.48
t.l5 1.25
0.21 2.23
0.12 0.19
0.04 l.l0i 0.13 3.14i, 0.03 r.l0
o.o2 2.00
0.08 0.04

The Gross irrcome of the comoany has 
.marginally increased during the year whencompared ro the previous vear. iJ.,*erer the. ,"r"r .ip.rartri. i* iio, ir...*.a a*irgthe year significantty teavine lower margir, fro* tlr";;;;do;, ilriiJ 

"o_p_y_ 
arrothe reduction in profitabiliti is ar

,,"."r,.d- e,;;;; ;ffi ;",: x ;ii\nil"#:L.T,gi#'.Tl fr*[T3#,,?;NBFCs. Howeyer. rre directors oi the c"rfi;;;;;;;',"-rlr, .iii* . reduce 0renon-performing assets and thus increase th. i.od,uliiitv*'.' 
iii.*6 L,!

CREDIT RATING :

The company has obtained credit rating from ICRA which is one ofthe pre_requisites forgetting permission from RBI for acclptance "iE_.I-i"p** i".'Le public. Thecompany has been allotted .MB, category- Credit natlrrg. ffre 
-saiO 

CreOt natingAgency ICRA have awarded the above dreait rrtirg Uurirg 
-* 

tf,e .ea# tf,at ma;ofty ofthe advances of the company are under the dc,ff;;;;;"li# _a nor backed

FINANCIAL RESULTS :
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by proper tangible securities. Howe_ver, the Drectors opine that the advances are madeafter obtaining personal guarantees ofrerpor,riUt" poro,ri *i" 'iu* 
goir,*o*g ,oa noworth rn the_ marker after making thorough .nqr.l., * ;;;;;;#. " 

Ho*.u., th.quantum ofthe secured loans will be improved depending upon tiiiu'rin"r, 
"^iganal"r.

However, as per RBI Guidelines the minimum required rating is .MA_, category. Due tothis reasorL the apptication made bv the."o.p*y no, p.r_;J;; ,;;""; nxed Deposirshas been rept pending by RBr. Hence ,h; Cd;;;;;i.o;';...,, ihe FixedDeposits from the pubtic. The company h"s 
"ontiruei 

d";;;;,io"rls;,h the existingflnd base consisting ofShare capital and resewes.

DIVERSIFICATION & FUTURE PLANS :

As mentioned earrier the company has drawn prans to finance the consumer durables ongroup trnance basis for wtuch there is a good jemand, bri;;;;;;; _. .omparativelytow. rhe company is unabre ro^meet"th. J;;;""d;l;;fi;_"r* due to theIimited fimds avaitable wirh rh. Co*paof. ri. -""rpiy 
.irilor-tino. th. .ffon, roimprove the funds position by increasir:g. the rrrr" "ui# ro,n ili'iro*ot.r, _a a.odeposits fiom rhe Directors and the, relaives *hJ"lrH;.";; i.i j.._itt d,o 

""""pt.
wi0r the experience gained during the year and arersit"at'on 

-itaof 
which are on theanvil the d,ectors feel confident ihat dfusil;;G;;;';,lffi, woutd be turtherincreased aDd profitability wou.kl be improve'd.

DEPOSITS !

The company has not acceDted deposits 
- 
during the year, to which the provisions ofSection 58A of the Comoaaies A,

"ppry.H";;;.,d-,;;;;;ifl"l'jr';Xf*9ffi *".*t',t?#:'li:iRs. 3.70 lakhs fiom ttre Diectors -d 
'th.,; ,.i;,;;;;;?il come utrder rhepurview of public Deposits.

DIRECTORS:

l) Sri B. Ashwini Kumar retires br
himselffor reappointment. 

y rotation and is eligible for reappointment, and offers

2) Sri G. Rama Murthy retires bv rotation and is eligiblq for reappointrnang and offershimself for reappointrnent.

AUDITORS !

Vrs. P.S.N. RAVTSHANKER & ASSO{IATES. Chartered Accounranls rehre &om theoflice of auditors and being eligrbte 
"fr* g.;r:t,.; i;;;.;ilil#;, as auditors ofrne company till the conclusion of rhe next Annual General l;J;r;.'..".,



PARTICTJLARS OF EMPLOYEES :

I1"..." t: _l^.. employees drawing a salary exceeding the limits mentroned insecnon..2 t7(2A) of the Companies AcL 1956.

ENERGY CONSERVATION. FOREIGN EXCHANGE. ETC. :

3-"- 1::::* relaring to.energy conserva.rion etc.- do nor apply ro our company. srnceours rs not a manufacturins concem. The company has ,ot'Oaai *itf, any 
-foreign

exchange tramsactions dunnithe year.

DIRECTORS' RESPONSIBILITY STATEMENT :

l) that in the preparation of the amual accounts, the applicable accountingstandards had been followed along *itr, prop., 
"rpt*utiol'r.iii"g il .","*rdepartures;

2) that the directors had selected such accounting policies and applied themconsistellly 64 -ude judgments and estrmates that are reasonaute'alri p.uaentso as to give a true and fair view_ of the ,t"t" of ".ffuir"oitt;;;;; ", 
on3 tr Marctl 2oor and of the pron, oii"r, ,r,i. *il*, i"'. ii'.'il. *o.a3l'r Marctl 20Ol;

,) 
11 *: directors had taken proper and sufficient care for the maintenance ofadequate accounting records in accordarce *tl ,t. prorilr, of tt"C_omlanies Act, 1956 for safeguarding the assets of ti.iorp* _a fo.

,, 1.1_.,rop -d detecting fiaud and orheiinegularities; 
- ---r''r

4) mat the dlectors had prepared the annual accounts on a going concem basis.

Your Directors place on record the appreciation for the dedication aud hard work of thestaff and othirs who have assisted tiri **p;y;r;"fly ;irJrlliii*rg ,r,. y.*.Your Diectors also ptace on record their 
"ip"i"r*"r"'i", 6"t#J* l*a"r.a ry tr,.Bankers of the company.

Place : Hyderabad
Date :09-07-2001

for and on behalf of the Board of Directors of
NEEDS FINVEST LIMITED

sd/-
( I' VARALAXSIIMI)

Managing Director.

I



To
The Members of
lv?s. NEEDS FINVEST LIMITED
FLAT NO .12, 3RD FLOOR
Krishna Cornplex,
D.No.4-l-938, Tilak Road
Abids, Hyderabad.

We have audited the attached Batance Sheer of I\{/S.NEEDS FINVEST LIMITED as atil:lflT,ffi il"1 
the profir & Loss Accounr for-ih."r."_ #.Jii *rt dare annexed

L As required by the Manufachrrin
rssued by the company I-u* so*alg-Td 

ofte1 
1om^lany's ( Auditor's Report) order,1988

ect' Ie5o' *. .;;il;;;; il;J"I^t1T:.ot 
*' stcd,on 227 | ae r or rhe compJes

+ *a S oitf," rui;o.Oe". 
*& ruurc{ue a shtement on the matters specified i, p*ugruph.

2. Further to our statement in the Ia) we have obtained ,, *" tlI1T" 
ttfened to in paragraph (l) above,

ho*r.ag. -d Lii; '''ex ormahon and explanations whjch to the best of our,, I]ff#iltT# ii:{fi{_.{,H::.ey;I",:fj "* kep, by ,he"' n1;:i$:*t{tiT* :f X;#:i:ff *1,':.",*", by rhis repon
u, rD our opmon- the Balance Sheet and profit & Loss Account comply with the|i}}*fff#* rerened to ; #;;; (ri.;;t'i"lon zrr or o,e
e) ln our opinion anC to the besr ofour infomration and according to the explanationsgiven to us, the said Balance Sh.",_ p.-Lru?.rii. all. ?fu,l"a"*", *,r, ,r,"Notos artrexed to atrd forming part oJ^th€ 

""""ril; ;;; ;;iiiirrmation in themanner,so reQuired and give a true and fair view, 
'-'

r) In so far as it relates to the Balanc; Sheet, ofthe state ofaffairs of... the Company as at 3lsr March 20or _O- 
-' ".- "*..

) ln so far as il relates lo the profit and loss accounl, ofthe profit ofrhe company for the v.r, .na.o on rr,"i Li.-rit... ".t) On rhe basis oI the written represenrations received from the djrectors and takenon record by tfie Board of D^irectors. we report Or, ,"* i,i ,r,. directors isdisqualified as on 3 t-03_200r fi:.:. b.-,"c 
"e;;;;a * orrlilJl 

"*s orctause(g) of sub-section(l) of Section 274 of tlie6J;;ffi;;ifi*

Place : llyderabad
Date :09-07-2001

AUDITORS'REPORT

From
P,sN, RAVISHANKTR & ASSOCIATES
Chartered Accounlants
Flat No.205, B-Block,
Kushal Towers. Kha iratabad.
Hvderabad

For P.S.N. RAVISHANKER & ASSOCIATES
Chartered Accountants

sd/-
(P. RAVI SHANKER)

Partner



A't'
DATE:

FE D TO IN PARA 1 OF OUR TOFE

2.

t. The company has maintained proper records showing broad paniculars. mcludingquanhtahve details and situation offixed assets
The fixed assets of the comoanv have been physically verified by (he managementjyis ,r,. r.y and rt is repoied t".r, by iil r,i;;s;;il ,ilft sisuficantdrscrepancies betueen the book records _j pr,yri""r ,"".rai iiiJ,i..n ,on..oon such verification.
During the year the fixed assets of the company have not been revaluedThe company has not taken a-nv loans., ,."*"d o. *.".*.A torn'fJ"o*p*i.r,Firms or other parties cominp *d;. G ;.;;;;r;is1ll,"i.:or 

"r,r,.Companies Act 1956 or fiom rhe companiis _a". ,f,.-r".."ir_agement asdefi-ued under sub-section ( tB) of section:zo 
"f 

,fr. CrrrJi.;;."ilruHowever. the company has .**,"^a3^,1,1qGi..*';ffiI;"fiT ile oirectorsand their retatives to the tune of R..3.zo lrli.. 
", 

th. pLJJf,rg 
-rlri.,,ra,., 

, rl.nomml course of its business operations.
I re ( ompany h8s uot ganted anv loaDs, secured and unsecured to the Companies,hrns or other panies listed ir- ,t . 

^r.girt 
, ,"i;t ;"a i_j.-. Ii i'", ,o, 

"fcompanies Acr, re56 and./or ro rhe 
-c"[qmi* *a.. iri l#. i";#g"r*, ,"defired under sub-section (lB) of section jZO of ,t. Corp_i;;;;*.

Loans and advances in the nan r" 
"r "."a,-r*;iii"i"r,rlil:";;# . or**I"91: r-*:'"tt, repayrng the pmcip"r amouni'u, ,;;;;,;il?;: regular inpaymenl ol rnterest. Where insrallmints *. ar.. *J 

"r. 

-Jflt,-.lit 
ion tt 

"treasonable steps have been taken by the Corp_" fo, tf," i"";_':.;:ln our opinion and according," d;. i,f;;;;#:i;fi;;;I;'"H.;T: *.existing intemal control pro;dures appear to be proper and .a.q,ii. itf, ,.g".ato &e size of the comDany and *n". or ir, u*iri."'*ri'lei?il,i,lo*."r*,of loans. However Ge policies -a p.o..a*., or'* '.ifi0"_"r"ir""", . o"drastically changed in order to secue. the advances made Ly-,obiarning ttrecottateral securities of immovabre nroperti., i";;;;"rr';;io#, 
"i"r,."or_".r.As per the information and expranahons fumished to us no transacfions ofpurchase of goods. marerials and ien ic.. r,ur. t.* ,iral ;;';.;;;'., 

""^rgxir* T,: rx m.Hff : ::*:: 
3 o I "i;; e;;;;;,ii i 

"iiii'i!"",*;

It C"111r,, 
1*_ 

rot accep(ed deposits durinS the year ro which the provisions ofsecbon 58A of the Comoanies i.r.. tsso ;a ,i. .,irnprru., jolloo*. 
oaDeposits) Rules. 1975 an; the d.irections issued Uy tte d.re*e 'aar'f., 

ot fnAiaapply. However. lhe comDanv has accepted during the year Deposits &om theDirectors and their relanves to ihe tr
,"t", in tr," ,o.nui"o,i,";;;;;;H:,:,il,l;#.,*t at the privairing market

3.
4.

5.

6.

9.

8.

7.

6



10.

lt.
lhe Company does not have anv formal Intemal Audit system dunng the vear.According ro the information anrt explanations gr.#i"'r. ?T"rlJ*rr, ,Provident Fund and Employees State trs*ar,". fl.*, _" ,",'lppii"ll[ ," ,rr.company.

For P.S.N.RAVI SHANKER & ASSOCIATES
Chartered Accountants

12. As per the information md explanations given to us, the company does not haveany undispured amou,,.s navable in ..rp."ior rn.or. i",,. ilffi , *. Sales Tax,Excise Dury and custornDuty as at 3r'r,n*"iliiiiir'il*iflft for a period of
, .. T:::_l,i r]- monrtr^s fiom rhe dar" il 

"y 
b.;. p-;;t;',,.-,"",rr. Accordrng to the information^ard explarations ;lr;;; r, and dunng rhe courseof our examination of bool

i:ydrv ;:;et.d #;;1:i.ffiT'j' ;ffil,"::# :::::*; ;:*;tiexpanses other than the exnen;e; 
_under contrachal o;ii.;;Jnrlazo. g.n.*ttyaccepled busuess oractices which r,rr. u..n .ffid iJ;.til:,: 

,

14. The provisions oi section 3(lxo).of ,h" S',.k"Ird;;;i timpanies lSpeciat,. Provision)Acr. I98S are not applicable ro the ComoanJ-- 
-. !v"r

;:; :ilrlff. fr#:santed 
anv loans and advancei on the basis of security by

16. During the year comDanv has not made any transacdons relating to dealing or,, l:lr..j r,t!*.s. secuntiis. debertures and oilJrilr*.;,r:*"'
t t m our oplruon and accordinp to.the information gj; ;'; r" special statute isapplicabte ro.this company frd rh. 

"orp_y t;*.i...G,,ii r;rvisions of theLompades AcLt956, Reserve sd 
"f ;o"-A"i..;iff po,rher 

pro.,risions
, " f4:"!19 ,9 ,he N.on-Banling Finmce Companies.

rn ouf, oprDron and accordins to.tte, explanations given to us other provisions ofrhe said Order are not applica"ble to the .orp_y. 
-

Place: Hyderabad
Date: 09-07-2001 sd/_

(P. RAVI SHANKER)
Partner
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. NEEDS FINVEST LIUITED--
tsALANCE SHEETAS AT 3.,{3.2OOf

As at 3l-{3-2OO1

Amount in Rs.

6,083,000

527,U7

2.472,A90
370,15,1

Amounl an Rs.

6,083,000

518,945

II. APPLICATION OF FUNDS:

1. Fixed assets - Nel bloct
2, Cunent Assels, Loans & Advances
Less: Cunent Liabititeis & provisions
3. Misc€llaneous Expendllure

(to the extenl not wrifen offor adrusted]
Notes on accounts

be read along with noles on

2U,292

9,150,399

19,200

343,092

6,236,453

22i@

pe,the Reporr of erenilGl ffi

Place : Hyderabsd.

Dete :09-07-2001.

For and on behalf of flg Boad of Dil€Ctols 0t
NEEOS FIiTEST LIUITED
s(y-
(K. VAMLAKSHMD
IVIAMGING DIRECTOR

sd/-
(K.V. REDOY PANTULI4
WHOLETIME OIRECTOR
sd/-
(G. RAMA MURTI.fY)
DIRECTOR

a



pRoFrr & Loss nJffSifr#nE?ft'yll.^,.r*" .r"r"*
Amount in Rupces fo. the year ended On ..

lncome from Ooerations:
Discounting Charges

Less: Unrealised discounling
RBI guidetines)

Hite purchase income

&]gpglanied to Batance Sheet

1,259,273
c,,arges (As per 8S,908 1,170,365

1,170,365

1,'t03,509

1,103,509

4,680
1,'108,189B. EXPEI'ID|TURE :

Administrative Cost H

Selting A Distributton cost
lnterest Tax
Finance cost
Remuneration to Directors
Depreciation
Provision tur non-performing assets (As per RBt cuidelines)
Proliminary expenses wdnen oft

Profil for rhe year (A) - (B)
Provision for taxation for the year
Profit afler taxation for the yeaa
Less: pdor period sdjuiment _ short provision foa income lax

tor the year 99-2000, now made

Add: Profn brought tolwerd trom previous year
Profit aveiEbte for appmpristions
APPROPRIATIONS:

Transfer to Reserye Fund
Transfer lo General Reserve

386,857

162,000

63,780

22.O97

270,O00

78,650

48,009

235,A67

121,s00

13,720

24,176
11,984

270,000

55,775

23,457

1,034 759,679
135,772
115,000

20,772

11,870

348,510

125,000

223,510

19,s92

8,902

945

8,347

203,9't 8

110,027
12,A47

3,000

1,500

313,9.{5

110,000

200,000

3As per tne Report oiev EGiffi
FoT P,S,N. MVISHANKER a AssocIATES
CHARTERED ACCOUNTANTS

sdr
(P. RAV| st-t{NKER)
P'fiTNER

Place : Hydeaabed,

Date : 09-07-2001.

For and on behatf ofthe Bosn of Directors or
NEEDS FINVEST LIMITEO
sdr
(K, VAMLAKSHI'D
MANAGING OIRECTOR

sd/-
(K.V, REDDY PANTULU)
WHOLETIIVIE DIRECTOR

sd/-
(G, M[/A MURTH'
DIRECTOR
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NEEDSTINVEST LIMITED
SCHEOULES TO THE BALANCE SHEET

Schedule - A: SHARE CAP|TAL

10,00,000 Equily shares of Rs..l0/. each

lssued. Subscribed snd oaid-uo capafal

6.08,30O Equrty shares ot Rs t0/. eachruny pad up

a) General Reserve
b) Reserve Fund
c) Profit & Loss accoont credit balance

Bid amounls received from:
Maqadarsi Chit Funds Lid
Konapata Chits pvt Ltd
t?ffi:lln3r 

' 
*""*l sureties or Directors

3't-03-2001
Rupeei

000,000

6,083,000

31{3-2000
Rupees

408,000
11'r,500

8,347

405,000
110,000

3,945

Tolal :

Totat :

'1,662,890

8't 0,000

es per tnEFEp6rriiEvei'

5li,i;?$[iXBSX[5;"!3isocirres
[[,:JS :l"T|3Tlllpffad or Di-do,s or

s(y-
(K. VAMLAKSHMD
MAMGING DIRECTOR

sd/-
(K.V, REDDY PANTULU)
WHOLETIME OIRECTOR

sd-
(G. RAMA MURTHY)
DIRECTOR

Place i Hyderabad.
Oale :09-07-2001

LO
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NEEDS FINVEST LIMITEO
SCHEOULES TO THE BALANCE SH€ET

b) Srftr.n-hre (sured, @nsdsed ood!
b) cs h han3
c) Bilance wfih scneduled b.r\ ln cllrr€rii a(funt
d)Sub6.np(hlo Chits MlrgadaB Chn Frrdttd

}(oEp.ta CMs FV I td
h@rne Ta, pad n adri@

E(a)

1 317.261

-!r+re
6,136,414

11,03s
471,272

1,@3'350?ffi,ffi ?8,s65 ,il:ffi

4,943,93
8,210

69,184
90,357

or immovabte Fopertr6
- cssidered go.d

@Gidded go.d
T.aat

A) CURRENT LIABiLITIES:
a) Dis@unting chargE @ived in adE@

63,@7
15,797

143.04a

121,620
2,636UnnEtured hire p$chas€ charqes (UMHpl

creni[c lor ej<psrs.!

Totat(a)
m,000

B\ PROVtStONSI
a) PoM!*n ror r.Etbn fd tE ,rar 2Om{1
b) P@iss fd .6-pstoming'.es€ls
c) unr6rs4d d€@nrrq ch..os

ldat(B)
rdat (A) + (8)

1i5.@ 125_@071,4t8 n.6t
6€.906-----ataiA ----------iA6----sr26--:#

lto m" 
",a.a 

ror 
"ti(t* 

on - "ajffieretmtnary erpeoses to he wrten ott-

-_192!9_-____4Jooor *n aae atriira-
P,S N. RAVISHANKER 8. ASSOCIATES

Fd and q behaf or dE B@rd or oia6;i
NEEOS FINVEST LIMITEO

sd/-
(KV. REDOY PANTUTU)
W.IOLETIME DIRECIOR
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NEEDS FINVEST LIM,TED_ For the year

ended on
SCHEDULE TO THE PROFIT & LOSS ACCOUNT

Fo, the year

31-03-2000Schedule - H:AOMtN|STRAT|ON COST
31{3-200.1

Rates E Taxes

Rupees

125,557
26,353
71,510
32,593
'r2,500

2,500
26,291
6,674
8,130
6,750

nting & Slalionery 68,622
16,740
80,078
22,935
10,650
2,000
8,130
6,713

Omce Marnlenance E olher general expenses
Postage. Telephones & Telegrams
Legal charges
Direclors sitting fees
Conveyance
lnsurance

ling expenses
CarMaintenance charges
Misc. expenses

ilors remuneration:
Statutory Audit fees
Taxation Services fee
Fee for oiher services

12,500
2,s00
5,000

12,500
2,500
5,000ncy charges 20,000

18,000
20,000

Consultancy charges

Total :

As per the REporr oieGi-EG-[IchE'
For P.S.N. MVTSHANKER s Associ;TEs
CHARTERED ACCOUNTANTS

For and on behalf oflhe Board of DirecIors
NEEOS FINVEST LIMITED
sd/-
(K. VARALAKSHMD
MANAGING DIRECTOR
sd/-
(K.V. REDDY PANTULU)
WHOLETIME DIRECTOR
sd/-
(G. RAMA MURTHY)
OIRECTOR

(P, RAVI SHANKER)
PARTNER

Place : Hyde.abad.
Date :09-07-2001.
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SCHEOULE - I

NE,EDS I. INYESI' LIMITED :

ffirrEsc rlnanctal Statements have her
accordance with rhe o.n",,fl., .^^^-;1p-r:p-"d. *der the historical cost convention in

c) DEPRECIATION ACCOUNTING:

Depreciation is provided on Wnflen Down. Vaiue method ar the rates and the manner
f.Tffii[rt-"X1]:jrv orthe company's e"r rsso 

^;";ii'"r.fr11-",o n'n" on,r,"

values realizable ,n ,f," *uir.- o-i 
qry wursxr dtscls, loans ae adYances hrve been stated at

r i,u,rii,",*rilp,#,H illi::ff ::,:,T"iT:n:;Jmff i fly,*#,+f ill
O PRUDENTIAL ACCOUNTING NORMS :rh.ffi
prescnbed bv Reserve 

^,,u ^. r-r,^ 
"1Y1".1:Tt 

in.accordance with the prudential norms
a) lncome Recognition

prescribed by Reserve Bank of InJ; 
"**-"- ur drcolqimce wrth the nrudential nonn

a) Income Recoenidon tor Non-Banking Finance Companies. in ...p."t of
a) Asset classification, and
b) Provisioniog for Bad and Doubtfrrl debrs

lncome from Hir.-F tlF t -ru",and the amounr of hirc ch,,--" ^-^,,,]-",r: " 
re:oqiyed on ,,Sum of Digits Method,,and lhe amounr ofh". 

"h";.;;;;;i""J 
rJ rLvuBIu/cq on rum ol I)isits Method"

to tolat hire charses unrte.;" "_-^:1_: tr:.fir 
& loss account bears dr"e propomonto tolal hire charges under Ir. ,,n*--- 

'v rivrrt E rurs dccounr Dears fie proponion
bear to lhe sum of th" .^-, ,_-.-,,-T.1, 

as.the number of outstanding instailmentsbear to the ,oln 
"of 

tlr" ,;d-;ff;.,..,. 
ds u,c flurnDer or outstandins installmenB

transactious comino ,,"r." ru,- ^^.^^^,.nts. 
However. during the yaJth"." _" .roI_T:icI:* -^rr* ,noe. trir c"t"go.y.II) Interest income on'io*, ald,ii.-""i''tces rs recognized on the accrual basis.

ilffitr*, " 
t' existence for less than 5 years. Hence no cratuity |iability arises to the

a:ffiT:::'$'|;,:'x'J'l'J.:iff .*::::r,,?;Lu,I"xa'fl .T:;:ff l'l?.,7

;:rlr*r*f f l,y#,If *:fiHulti,lr"ffi ,fr ui,r,il.".i:tf:jl;*
f.".m[tE'"'lf:;;1'ffi ffi #:i'1fi .':',.,"H:*ffi111'*'Slf *:,,11:
b} FXED ASSETS :
I.lxed Assets are stated ar fustorical cost of.acquisition which is inclusrve of fteight,mstallation charges. duries and other incidenral expenses.

1{



6 EXPENSES ACCOUNTING :
Prelrminary expenses are amonized over a period of l0 vears

]VANAGERIAI, REMUNEMTION :

8 Expenditure:md eamings in foreign currency ; NILtarnrngs in foreipgr crmencvs p"t'. h7". u..,,X-iJiii. * : Nrl

10. confunution ie 
----* -" 'v ure nearest rupee'

ffi.:lt;:T#:.tances 
in the loan accounts are subject to conf,mation from rhe

11. The statement on significant accounting policies forms integral part offinancial
12. PreviouJ year's figures have b
. ^ "onro.. tJ 

"ur..* 
"r"-i 

"r*".trffiregrouped 
and recast wherever necessary. to

rr. Lonin€ent liabilities not provided for _ NILr+. I ne other particulars ofSchedule - M are not applicable to the company.

As per our .etr ort attached- For and on behilfifGFor P.S.N.RAVt SHANKER & ASSoCTATES
Lnafiered Accountants

sd/-
(P. RAVI SHANKER)
Partner

Place: Hyderabad
Date : 09-07-2001

NEEDS FINVEST LIMITED.

sd/-
(Smt. K. VAMLAKSHMI)

Managing Director

sd/-
(K.V. REDDY PANTULU)

Director

sd/-
(G, RAMA MIJRTHY)

Director

Board ofDirectors of

Particulars
the Managing Drector

le time Director

Total :
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