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I{EEDS FITIVEST LIIIITED

NOTICE is hereby tiven that the Second Annual General lleetih( of I./s.NBBDS
FIIIVEST LIMITED riII be held on 3rd July, 1999 et 11,00 a.r. at rhe
Registered Office of the Conpany at FIat No.12, T1J F1oor, Krishna CoEplex,
TiIak Road, Abids, Hyderabsd to transact the followins business,

ORDINARY BUSINESS :

1. To receive, consider and adopt the Profit A Loss Account for the year
ended 31st lrarch, 1999 and the BaIAnce Sheet aE on that date and the
Directoils and Auditors Report thereon.

2, To appoint a Director in place of Sri B. Ashrini Kurer rho retires by
rotation and beint eIi(ibIe. offers hinself for re-eppointnent,

3. To appoint a Dir€ctor ln place of Sri G. Ranianur.thi rho retires by
rotation and bein( elisib]e, offers himself for re-appointhent.

4. To consider end if thought fit, to paBs irith or Fithout DodificatioD
the follol{ing resolution as an ordinary resolution :

BESOLVED THAT l,/s.P.S.N, RAVISHANTaB & ASSOCIATES, Chartered
Accountants, the retiring Auditors be and are hereby eppolnted as the
auditors of the conpany to hold office fron the conclusion of tbis
Annual Ceneral lreetinE till the conclusion of next Annual General
Ueeting at such retruneretion as nay be deternined by the Board of
Directors of the Conpany, in eddition to the pay.ent for other
services and reihbursen€nt of actual out of pocket expenses,

SPECIAT BUSINESS i

To consider ahd if thought fit, to pass l{ith or nithout Dodification
the followinq resolution as an ordlnary resolution :

BESOLVED that U/s.269, 198, 309 end eny other epplicable provisions end
Schedule XIII of the CoDpaDies Act, 1956, Smt.K. varalaksh.i, the
Mana{ina Director of the company be and is hereby be paid the nonthly
renuneration al the enhanced rates l{ith effect frdr 0l .04,1999 for theperiod of her appointtnent as the lranaAinE Director of the Conpany,
i.e,, upto 30,04,2002, as approved by the Board of Directors at it6
neeting held on 01.04.1999 and as set out below:

Basic Salary
H. R, A.

Uedical Allowance

Tota]:

Rs,

7,500
3,750
z ,250
r ,500

15 , 000



6,

Basic Sa1ary
H.R.A.

Uedical Al lowance

Total:

Iten-5&6:
Explanatory Staterent
1956:

Place : Hyderabad,
Date :10.06.1999

To consider and if thousht fit, to pass eith or rithout rodificatlonthe folloxinE reoolution as an ordinary 
"."oIriion; 

----

RESOLVED that U/s,269, 198, 309 and any other epplicable provisionsand Schedule XIII of the coDpenies Act, 1956, S.i.i.V,-n.oov p"r,t,_rfuthe l{holetime Director of the conpany be ".j i.-fr.""Uv-"'i" p"ia[lonthly re[uneration at the enhaoced rates nitfr eifeci-irorn O1,04.1999for the period of his appointnent as the t{holetiEe Oi""ct"r .r tt"conpany, 1.e., upto 3t.03,2003, &s approved by the Board of Directorsat its meetins hetd on 01,04,1999 and as set out b€tos:

3, ?50
1,A75
1 ,125

750

7,500

purauant to 6ec.173 ( 2l of the Conpanies Act r

Durin, the yeer 199?-98 the company has carried on ectivities onty for3 nonths whereas durinq the year 1998-99 the coDpany.fras carrtea on theactivities for the whole year. The voluDe of "ctiriti"s during theyear 1998-99 have increased several titrles l{hen compared to theactivities for the 3 nonths perlod ending on 3f.03.f99A. Hence thework load of the Directors who are sorkinE on a rhotetime basis hasincreased sicnificantly. Hence it is proposed to increase therenuneration of both the Mana(inE Director S6t.K. Varelaksh6i and thatof the wholetlme Director Sri K.V. Reddy pent"ir. -'iiie 
Board ofDirectors has already approved the increase in ..rrr.."iion in it"meetins held on 01,04.1-o99. The eohancenent of the uaraqer.ielremuneration requires the consent of the Shareholders. Hence theproposed resolution.

for NEEDS FTNVEST LIXTTED
sd/_(T. VARALAKSIIYI )

llana(ing Director.
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NEEDS FIT{VEST LIUITED

DIEECTORS' REPORT

To

M,/s. NEEDS FINVEST LIyITEI)

Dear Members.

lie have pleasure in presentinq this report of our conpan!.rs activitlesfor the second year of operations for the year endina 31st Uarch,
1999, During the year the Coflpany has conducted the operstions for thefull year when coEpared to the 3 nonths period in the tast year.

The comDany has started InstalDent Loan Business and BiIl Discount.ingfacility and to some extent Hire purchase Busioess during the year.

During the year the conpany has disbursed total funds to the fullextent of the capital available and the total paid up equit:/ capitalhas gone upto Rs.50.?l lakhs by the end of the year 1bg8_99.

FINANCIAL RSSULTS :

1998-99
RUPESS(1 Year)

ls97-98
RUPEES

{ 3 nonths )

Incone fron operations
Less: Expenditure
Profit fo. the year
Lesa i Provision for taxation
Profit after Tax
Profit brouaht forward from prev, year
Profit available for aDpropriation
Transfer to aeheral reser\re
Balsnce carried forrard to Balance sheet

10,00,464
5 , 93 ,468
4 ,06,996
1 , 17 ,000
2,89,996

20,031
3,10,027
2 , 00,000
1,10,027

2,34,743
1,95,712

39,031
14,000
25,031

25,O31
5 ,000

20,031

DIVEBSIFICATION &, FUTURE PLANS :

As l{as [entioned in our report in the last yeer the coopany hes drawn plansto financ€ the consuDer durables, on grouD finance basis for $hich there isa cood denand. The conpany is unable to neet the Eood denand awailable forfihancinA due to the Iinited funds availabte rrith the cobpany. uence it hasbeen decided to accept the funds in the form of Deposits fron theShareholders end outsiders after Deeting alI the statutory reouireoeDts
necessary in this regard and obtaininq the pernisslon from the R.B.I. ttiththe experience gained during the year and diversification plans vhich are

Paqe 3



on the anvil, the directors feet confident that durtnq the nexr year thebusiness would be further increased and pr.aiaabiiii.i ,oira r" improved
si cni fi cantl y.

DEPOSITS:

The comparry has not accept,ed any deposits durin( the year, t,o shich thcpiovisions of Section 58A of the Companjes Act, i9S6, and tbe cornpanies(Acceptance of Depositsl Rules, 19?5 appIy.

DTRECTORS:

1) Sri B. Ashwlni Xumar reti.es by rotation and is eLi(ible forre-appoj ntnent.

2) Sri G.Rama Murthy retires by rotation and is eliCible forre-aDDointment.

AUDITORS:

M/s.P.s.N. RAVISHANTAR & ASSoCIATES, Charrered Accountants retiie fron theoffice of auditors and being etigible, offer thenselves for re_sppointnentas auditors of the conpany ti11 the conclusion of the next Annuat ceDeralMeelins.

PARTICULARS OF EUPLOYEES i

There are no employees drawing a salary exceedinE the tiDits menrioned inSection 217{2A) of the CoDpanies Act, 1956.

ENERGY CONSERVATION, FOREIGN EXCHANGE. ATC. :

The provisions relating to eneisy conservation, etc., do not apply to ourconpany, since ours is not a nanufacturinA concern. The conpanl has notdealt vrth any foreiEn exchanEe transactions durinA the yeer.
- APPRECTATTON :

Your directors place on record the app.eciation for Federal Ba.nk Ltd, forthe serwices rendered to the cotrDanv,

Your Directors place on record the spDrecietion for the dedlcation &nd herdr.rork of the staff and others irho have assisted the co[pally direet]y orj.ndirectly duri.n( the year.

P-Iace : Hyderabad,
Date : 1O.06, 1999.

for and on behalf of the Bosrd
of Directors of
NEEDS FINVEST LIIIITED

sd/_
( K. VARALAXSHUI )

Mane(lna Di rector

Page 4



AUDITORS' REPORT

To

The llembers of
M,/S. NEf,DS FINVEST LI}IITEDFlat No.12, 3rd F1oor,
lirishna Conplex,
D.No.4.l-938, Tilak Road,
Abids, Hyderebad.

l,fe have auCited the attached Balance Sheet of I{/S.NEBDS FINVBST LIUITEDas at 31st Uarch, 1999 and the Profit & Loss Accounr for the tear endedon that date annexed therero and report that;

AE lequired by the nanufactuainE and other conpanies (Auditor's Report)Order, issued by company Law Board in terI|ls of Section 22?(4A) of the
CoDpenies Act, 1956, Ire enclose a statenent on the tsatters sDecified inparaEraphs 4 and 5 of the said order.

Further to our report in the statenent referred to iD

a) l{e have obtained ell the infornation and explenations which to the bestof our kaor{Iedxe and belief ,ere necessary for the purpose of ouraudit,

In our opinion, propea books of account ai required by l&ir have beeokept try the co[pany, so fsr as appea.s froltr our exarlination of the

c) to in the

In our opinion snd to the best of our infor ation and according to theexplanations given to us, the accounts resd with the Notes theieon,give the informatiol required and give a true and fair view,

b)

d)

'lhe Balance Sheet. and the profit & Loss Account ref€rredreport are in agreenent with the books of account and

parasreph (1 )

affalrsi)

1i )

In so
of the

In so
of the

far es it relates to the Balsnce Sheet, of the state of
Coopany as at 31st Yarch, 1999 end

fer as it relates to the profit and loss eccount, of t.he profit
corpsny for the period ended on that dste.

fot. P.S.N. R.IVISHANKER & ASSoCIATES
Chartered Accountants

Place r

Date :
Hyderabad,
10.06.1999.

sd/_(P. RAVISHAN(ER)
Partne!



TSEDS TII{VBST II}IIIED

BAI,ANCE SHEET AS AT 31.03.I999

Sche-
dule

t{o.

L SOUICTS 0r FutDs :

31.03.1999
RUPEESRUPEES

TOTAI,:

As at
31.03,1998

RUPEES BUPEf,S

2,597,000
562,000
25.031

3,18 {,031

3,l8{,031

'Sharelolders runds :

a) Shere CaDitai
b) Shr.e ADDlicat.ion Xoney
c) Reserves & SurDlus B

5,0?1,000

315,027

5,386,027

II. ,qPPLICATION OF FUNDS :

1)

2)

fixed ls8eh - t{et Block

Current lssets. Loms f, Advances

Less : Cu.rent Liab. & provistons

iliacellaneous tr"{penditure
to the extent not lrritten off
o! adjusted

c

D

E

t'

100,042

3,490,688

335,4 57
5,260,385 ------------ 3, 155, 23r

25,600 28,800

5,622,A02

362,41?

3)

mTAL : 5,386,027

lor P.s.N. BAyI sH tKf,n & ASSOCTATIS
Chlrtered Accorntants

sdl-(P. RiVI SHAXiSR)
Partnea.

Place : Hyderabad
Date :10.06.1999.

fo. and on behalf of the Board of
Dt.ectoE of XBBDS TINVBSI LIIITED

su-( [. v^RlllxsHill )
llatra{itr( Director

sd/_([.V. REDDY PATTHULU )
xholetire Director

s6//_(c, R^xA XlrRTrY)
Di rector
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PROFTT & IOSS ACMUI{T FOR THE YEAR ETIDED 3T.03.1999 :

NEEDS FINYEST LIIIITED

B. BXPf,NDITURE :

Period Ended
31,03.1999 31.03.1998RUPSES RUPT:8S

A. Il{CoilB :

Inco.e fror ODerations :

l) Aire Purchase lncore
2) lnt€rest Incore
3) Discountint chElgeg

schedule
No. Ended

t!:"'
944,286

t2,557
97,330

120,561

l 000,464 230,{{8

AdrinistratiY€ cost
Salarieg
Broker!{e t Co[ission
Interest lax
Re6un€ration to Directorg
DeDreciatioo
Prelirinf,rr ExDenses sritten ofl

283,875
77,833
21,511
l8,886

180,000
8,100
3,200

75,805

2,112
110,000

3,200

Prolit fo! th€ ye.r (,r) - (B)

Provi8ioo fo. taxatlon

Transfer to c€neral Reserve
Balance ca..ied to Balance Sheet

for P.S,l{. BAVI SHA}IXXR & ASS0CIATES
Chartered Accountants

sd/-
(P. AAVISBANIER)

Place: Hydersbad,
Date : 10,06.1999,

593,{68 l9l,417

39,031

14,000

406,996

117,000

Profit after tax

ADD : Profit brcu(ht forHard f.ot previous yesr

Profit aveilable for aoDroDriations

APPROPRIAT1ONS:

289,996

20,031

310,027

200,000
110,027

25,031

25,031

5,000
20,03r

for and on behalf of the Board of
Directors of NEEDS FIIIVEST LIIITED

sd/_
{ x. vAR LAKSH}|I ]
Hanaain( Director

sd/-
(I(.V. REDDY PANTULU )
flholeti.e Director

sd/_
(G. R {T UATHI )

Director -



lrls. i8tos FtNvEsT LITiI1[D

scBEDt LSS 808XINC priT Or THE BIL XCB 8fl88l :

f,CIIEDUL8. A. SBARI CAPITAI, :

^3on 
As on

31.03.1999 31.03,1998
EUPEES RUPEBS

10,00,000 8{uity shares of 8s.10/- €rch

I3sued, SubEcrib€d nnd Paid-uD caDtol :

5,0?,100 eauity Bhores of Ri.r0l- eoch

SCI|EDULE - B - BESBRVE & SUEPLUS :

e) 0ene.6l Reseree
b) P.ofit & Lo6s account c.edit. balance

Authorised CaDital :

Sfltl! - c I lllt! llllll,tro0ll li tll qults lO, lt,t:

10,000,000 5,0oo,oot)

5,07r.000 2,597,000

205,000
110,02?

5,000
20,031

3),5,027 25,031

9t0ss lacl otllrirll0r m tlu

ll,l hri d. lror
ll, !!,lrll ,.r! !l.g,l!tl

tr. 15. lr,

hi.
:l,l,,rrI

t,
60t
.u,r!$
&,

Itrt-$
tr,

It! It lL
!l,ll lttt 3l.0t.lr!,

ll. lr,

C.Drttr I Olt., 0llia lrrilxrt!

I],Ilt lt,l,,

,4,$0 t6,!t0

lt,l{

ll.lt!
'l, 

llt

l,rr t,llt

l0l.l{t t0t.lu t,lto o0.uit,t00

lor P.S.N, ElvI Sfi lltEli f, lssocllTBs
Cha.te.ed  @u.tets

sa/_(P. MVI $IA!|IXE)
pa.tn€r.

Place : llyderabad
Drt€ : 10.06.1999.

fo! and on bch.lf of th€ Botrd ot
Director. of XEEDS FINVEST LIXIIBD

ev-( K. VrSrLAt(StflI )
X.n.{iD{ Director

su-
([.Y. eEDDr P tifl U])

nloletile Director

sv-
(G. B l nnlltY)

Dir6cto!

Page 10



SCHEDULE . D - CUBREI{T ASSETS, IOANS & ADVATCES :

Cument Assets i

Aa on lg oh
31.03,1999 31.03.1998

OUP8Bs EUPBES

2,713,731

4?6,890
r7 t74Z

239,085

13.234

i, Lorn debtors - Sub-Schedrrle - D(a)
ii. Stock-on-hi.e{ et e(reerent vrlue

tess inst.lrents received)
(Secured, considered tood)

iii, Cash in hand
iv. Balfllce fiith scheduled bEnk

in current account
v. Subscription to Chit

vi, lncore tax Daid in Adverce
vii, Tex Deducted at Source

viii,others

{,565,506

36.6t0
45,27 5

302,106
558,675
100,000

14,600

5,622,80? 3,490,688

slJ[-SCXtm[[ - Dhl ' fiil ltll0ts :

!l,o,l!$ lt.0l,l198

fuliflius tutrtudirl
lor l.!! tlu

6 mltls
MPITN

ortrh irt

t .ortit
T!I]B

htrhdir( ortrtuii(
loi l?r! thr lor tur! tlrr

I mrth { rortk
rff3rt 3!tts

hur - S.crld bI turttrt. ol
irurrtl. trot rtii!-ilnidlrli (00d

ioar, - hrcctd - corridard iood

,01,t00

l,fir,$t t,,(3,llt

100,000

i,rio,(t Llt{,t59 t, !,?

t,160,$l J,l0{,fi9 1,t6t,506 I,fi3,lI

SCHEDULE . N' CUR&ENT LIAEILITIES & PROVISIONS :

A. Cu ent Liebi I ities :

a) ljntratured hire purchase finencial charqes(UllHp)
b) Interest Tax
c) Discounting charges received in Advance
d) TDS
e) Creditors for expenses

PROVISIONS:

Provision for taxation

As oo As on
3l,03.1999 31.03.1998

EUPEBS RUPNNS

{,680
18,886
99,411

950
121 , 154

l4?,193
2,412

64,875
2,700

104 ,z',t 7

B.

245,081

11?,336

321,451

14,000

SCHEDULE - P '

36?,417

As on
31.03.1999

RUPEES

335,.15 ?

31.{J3.1998
RUPEES

I{ISCELLANEOUS EXPENDITURf, :

not lrritten off or adjusted)

25,600 28,800

25,600 28,800

Prel ininary Expenses

Page 11
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NOTES FOB}IING PART OF ACCOUNTS

8. Paise have been rounded off to the nesaest ruDee,

9. The statement on significant accounting policies fortns inte(ral p6rt offinanciat sl atement.

10. ContinEent Iiabilities not provided for - NIi.

_ 11. The previous years figures are re g rorrped / rear ranged whereYer
nece s s ary.

12. The other particulars of schedule VI are not applicabte to the cooDan!.

As per our report attached for and on behalf of thefor P.S,N, RAVISHANI{ER & ASSOCIATES Board of Directors ofChartered Accountants for NEEDS FINVEST LIyITED

sd/_ sd./ _
{P, RAVI SiiANKIiR ) (I(. VARALAKSHMI )Partner ManaginA Di rector,

sd/-
{X.V. REDDV PANTULU)Place: Hyderabad Director

Date : 10.06. 1999
sd/_

(G. RAUAMURTHI )
Director

Pase 14



NEEDS PINVBST LIUITED
FLAT No. 12, 3rd FLOOR,

KFISHNA COI,IPLEX,
D.No. 4-1-938,TILAI( BOAD,

ABI DS , HYDEEABAD.

PROXY FOR}.,I

, r/we
of ..... ...... in the district of, NEEDS FINVEST LIMITED, hereby appotntproxy to vote for De/us otl nylour behalf at the Annual General lleetinsof the Conpany to be heLd on the 03.07.1999 at 11.00 a.n.
Sigted this .,..... day of ........... 1999

Signature ..... ......affix Re.1/-revenue stsmp

Ledser Fol io No. :,,..
Note : The proxy duly coopleted Dust be depostt€d at the Registered

* 9f!l9e of the CoDpany not less that 48 hours before the tine for
. holdlng ihe oeetin(. A proxy need not be nember

NEEDS FINVEST LIUITED
FLAT No.12 i 3rd FLOOR,

IiEISHNA COUPLEX,
D. No.4-1-938, TILAK ROAD,

ABIDS , HYDERABAD.

ATTENDANCE SLIP

,- t herebv record my presence at the Annual General Meetin{ of NEEDSFINVESI LIIiITED at
: , ...Hyderabad on ,.. . . ,

1. Full Nane of the t4erDber(in BIock Letters )

2. Ful] Name of the Proxy*

3. Ledger Fo]io N.

4. Number of Shares lield

5. Signeture of the Menber/proxy
&t tend i ns

* To be used only if the i.t€|nber,
Please Eive full nene of the fir

first named is not attendin(;st holderUrlllrs/!liss

Note :llehbers ottendinq oust fltl in this attendsnce slip snd hand itover at the eDtrance of the venue of the eeeting,


