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Brplanatory Stateoeht pulauant to Sec,l?3(2) of the Companles'rct,t9b6.
IIED - 5

A-he coapeny r6qu1!6a dD exp6rl6nced person in addltion to the oneaxlstln, to look after the day to dsy activities and the trowintbusln.ss on a fuII tihe balis. Por thiE Durpose Srl K.V. Beddy panthul;
has been appolntod.s a I9holetine Dlrector of th6 conpany by the Boaralot Dlrcctora at its meetinf, h.1d on 01.04.1998- SIJ_K.V. Eeddv panthutu
h.a (ot rore than 8 ol years €xperl.nce ln the fibanclal buEinesB. Theappolnttrent o! thc $holetim€ DIrect,or of the conpany requlreE theratirlcatlon of the ehareholders. Ilcnce thc proposed resolutlon.

PIec6: Hyderabad
Datc :01.08.1998

for NEEDS FINVEST L1MITED

sd/-
(K. VARALAKSHMI )

ManaBin( DirecLor
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DIVEESIFTCAT]ON & FUTUNE PLANS :

The conpany has f;ot plans ." lirlrl.. for rhe consumer durabtes, on{roup finar}ce basis for which there t" s."a-J._.na]"--rrar, tt.expe!ience qained durinE Lhe vaar and^ d.ivel""ii;."r1;-;i.," ,.,ni.n u".on the an!i1, Lhe directors r;el confide-nt ihar durinq Lhe npxr vearthe business uoutd be furtherrmproved. rncreased and profitabilirv Nourd bF

DEPOSITS:

The company has nor ac.enLed ,iN. dot,osits durinc ihe v.or. Lo wtricl,the Drovrsjons of secr ion 5BA^o-r the c..i,""i."",r.'r',*. isrc, ,,r,,t(Acceptance of Deposirs) rules. ,r97s "rurr. 
-e" 

1." ir,.'iu, .,l,o"Lrno"also the company is not enti Ipuuric tiri'i[J c.";.;;;,,';'ii:i,"i"j:" ".1..".",:.ili:,,t,""its rrom rr,e

DIRECTORS:

Sri B. Ashi{ini KuDar re!ircs

Sri c.Rama Uurthy
re-appointnent

by rotation and iE

by rotation and

eliEibtc for re

is elislble forret.ires

AUDITONS:

M/s. P.s.N RAvrSHANI(ER & AssocrATTES, chartered Accountants retir.efrom the office of auditors and beinq eliEible offer tt,.r..rr"" f".re-appointment as auditors of rhe company iiir- t;;- ";";i;"ii, "r t'r,.next Annuat Ceneral UeerinE.

PARTICULARS OF EMPLOYEES :

There are no employees draflihsi. s""ii.^"iriiii;';;".;:";:;;Ji::'i:I."i;;;:"" the limiLs m.n, ioned

ENERGY CONSERVATION FOREIGN EXCHANGE ETC., :

The Drovisions 
. retatj DE to enerAy con*rvatio. etc. , do rtot apDly t_oour company, since ou.s is norr,"...t a..it-"itr,;'i";:i';;'.i.il';l;i"i:$i;:,,.;X;"il;,.*,,i;".;l:::'

APPRECIATION:

Your DirpcLors ptlce on re-ord Lhp apprpciation and qrariLude forrteserve Dank of rnJia, for ha!inq qranled Lhe c.ir.irl.ut" ortesistr.ation for the conmeh..,nent. of trre ;;"i";;". ;;;ii;;.r, 
".".9lI.::""" Dlace on record Ure aDprectation for Federal Bank of rndiaIor Lhe services rendered Lo rhe comDany,



Your Directbrs Dlace on recordnard work pf the staff ahdor rec rl y or indirectly durinq
I

Date

the appreciation
others t{ho havethe year.

for the ded icat ion e..tassi sted the cPnpany

Hydtrabad

0r.48.r9s8

for and otl behalf
of

NEEDS FIITYEST L]MITED

sd/-l,rana(ins DirecrorI K, VARALAKSIIMI )
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2. Tha coDpeny has not tek6n any loans, secuaed or unsecured froE thecoDpenl.s und6r th. BAr. rAn6(chent as defln.d unau"-r,it_"."tio,(18) or r.ctlon 3?0 ot rh. c.^o.,i""-1"i,'iiiis- .l-ii.i"ir," ,r.,"
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11, Accordin8 to lhe infornation and explanotions (iven to us and
durin( the course of our exanination of books of accounts, carried
out in eccordence wlth the Eeneratly sccepled auditln( prictices,
we hsve not cone ac.oirs any personal expenses other than the
exDenses under contractual oblifationa and/or ienerelly accepted
business practlceB' {hich havs been charaed to revenue,

Th. provisiond of section 3(1)(0) of the Sick Indu8trial Coitpanies
(Speciel PloviaioD)Act, 1985 ere not appllcable to the companv'

The cotrpaay has not rranted any loens and advances on the basis of
aeou.lty by ,ay of pled{€ of shares.

14. Durint the y€ar company has not nade any transactions relatiDq to
dealinE or tr6dina in shares, securities, debentures and olher
investnents.

15. In our oDinion and accordin{ to the information given to us,
no special statute is epplicable to lhis comFanv and the conDanv
is (overned by the provisions of the Companies Acl, 1956.

16. In our opinion and accordinA to the ex])l.Dation siveD to us,
olher provisions of tLe said orde. are not applicatrle to the

for P.S.N. nAVISUANKER & ASSOCIATES
Chartered Accountants

(P. RAVTSII NI(ER)
Pd.tbe!

13.

PIace : Ilyderabad
Date :01.08.1998
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Hire is vatued at aEreenent vatue Iess

report aitached

^:::J:ilxl:sEn 
& AssocrArTEs

F ASSDTS :

rabad
,08,1998

for and on beha.Lfaoard of Directorq

for NEEDS FINVEST LMITED
Sd,/- Manartni Director

I K, VARALANSHIII )

of the

Sd/- Director
Sd/-Director



NOTES FONUING PAST OF ACCOUNTS

6, R.eluleaation to the ].ldnaf,ing end $holetin€ Directors :

l9I7- 98
Es,

7,500

2,500

10,000

- ?. Expenditure id forei{n currency : NIL

8. Pal8e have been rounded off to the neerest rupee,

9. The statenent on sianlficant accountin{ policies forrs inte*ratpert o! linancial aLstenent,

Salary and allowances

Re inbursenent of Expenses

10. Contincent liabilities not provided for - NIL

11. There are no Previous Years fiAures as 199?-98 is the first year
ol operations,

12, The other Darticulars of schedute VI are not appticable to lhe

As per our report attached

P. Ravi shanker
Partner

for and on behalf of the

for NEEDS FINVEST LIMITED

sd/ _
ManaqinA Director
(X.VARALAKSHMI )

Sd/-Director

Sd/-Director

for P.S.N. MVISIIAIIKER & ASSOCIATES Boord of Directors ofCharter€d Accountants

Place: llyderabad

Date : 0l ,08. 1998



IIIS. NEEDS

BALAI{CE

VEST LIIIITED

AS lT 31. 03. I

I,
Schedule

IIo. RUPf,Es
31,03.1998

RUPEES

a) Share CrDttsl
b) share ADDtication Iorevc/ seservea & surolus

ON OF SUNDS ;

TOTA! :

II. APPII

1)

Charte

3,490,688

335,45?

Assets, loans & Advances

Cu.rent Liabilities & prov.isions

Bneious ExDendtturc
lxtent not nritteo oft

for P. S.I. MVI HAXXER I ASSOCIATES

2) i

E

TO1IL:

sd/-
P. Ravi

Place:
Date :

I{yde
01.08.1

( 2,09?.Ooo
(562,ooo

25,031

3,184,031

3,155,231

,(- z8,a0o

3,184,031

for NEEDS FTNVEST LtltrTED

Sd/- tianarinA Direc

5d/- Director

Sd/- Director



IIIS. TIEEIX} TINVBST LID

PROTIT & LOSS ACIOUIII IOR TIIE YEAR E}If,Df,D 3I.03,1998

Schedule Yea!
No. Ended

31.03.1998
RUPEES

A. INCOME

a)

b)

lnco.6 lror opsrations

l) lll.e Purchase Incoro
2) Interest Incor6

Other Incora

12,557
I 21?,831.

{,2S5

Total : 234,143 .

B. EXPTNDITURE

Adrini8trative co8t .- C
Ihtere.t Iu
Berunsriti,on tnd other
allortnces to Dlrectors
Preli..inrry f,xp€oBrs ,ritt6n oll

Totel :

Prolit for thc y€a! (A) - (B)
DrovisioD for taxltion

Prorit s;riLble ro. DDro;rlatroD

APPROPBITITIONS :

Tranafe! to Ceneral Rese.ve
Balance carled to Balance Sheet

for P.S.N. BAVI SHANI(ER & ASSOCIATES tor NEED8 rINVEST LIilITE0

, Sd/- ttanslinr Director

Sd/- Director

Sd/- Dl.ector

€0,100
2,472

110,000

-----!:199-
195,712

39,031
14,000

25,031

5,000
20,031

Chaltered Accourtantg

sd/-
P. Ravi Sh$ker
Partner

Place:Hyderabad
DAte :01.08,1998



IINVEST LIIII

IORI'IINO PART

A : Share

....e.E.*:st+!E.*.r.G!. 
=,*!:!5.;

5,000,000

2,597,000

5,000(
20,031(

I

Capital

fu

ahd Paid-up csptal

res oI Rs.10/- each

of Rs.10l- each

credit batance

for NEEDS

25,031

FINVEST LIUITED

a)
b)

Ior P.S,N.

sd/-
P, Ravi Sir
Paatnsr

r Lro!

ltt-r
Sd/_ Iana{inA Director

Sd/_ Director
, 

Sd/- Di.ecror

I
I

I

-\!e
rsldrd€ tia ,!

rllOrrq
b.d!rsbr8:9s.I9

8eeI.!!,I0: rrt0

,700 equi
ly paid uD

NAYI SHANXIB

llthorised caDr t4r



TBED6 TITVEST I,IIIITED

SCBf,DULE-C : Cu.lent A3sets, Loa! & ldyahc€s
3l,03.199a

_1::::-

l\ 2,1{g, z3z

{76,890
t7 ,l42

239.085
13,234

Lo&s aa.in6t th. p.r@.el au.rdr..
(Umecured,conllde.ed (ood)
(out8trndinE lor lesB thln sir rorthE)
stoct-on-hir€lat atre€rent value
Le33 iD8trlrents receiyed)
(8ecured, conlidered {ood )

Eela!.e viil sch.duled b&k
in cur.€.t Ec6mt
Tu Deducted !t, Source

,

{

SCIADUIE.D:

NIEDS TlNYEST LIMITED

-I;;ffi;-

31.03.1998

___::::::_-

1{ ?,193 r
69.211 \ -
a.4rz\.

64,81i 91--
2,700 (

35,000 (

l, Cu..ent Ll.bltleg

NEEDS FIIIVEST LI}'ITED

SCH'DUI,E.EI Iiscellsneous Expenditu.e

!) Unr.tured hi.e lurchss€ firDcial cha.res
b) ou.tandlnr exDenses
.) Interest tax PByrlle
d) Dis@u.tin( charres rec.ived tn Advec€
e) TDS Payable
f) other Credito..

PiovIEtoNs
8. -----------

Prcvi.lob fo! t.xsti.n

cur.ent Liabilitie8 I Provision.

(io th6 lxlent Dot rrttte! oll or.dlu.t.d)
Pr.IhlDAry trD.n...

321,457

14,000\

335.457

31.03.1998

_-_1!:t!t
28,800 1

lcr NBEDI' iliv6lf nT ITED

sd/- U8n6(in{ Director

Sd/- Directo.

!c! lrarir MVr aroo*"" 
" ^rroa,^rrachrft€red lccountant!

3d/-

Plrtnar



SCHXDUIE .F .I TENEST INCOIIE

Cha.res
Short Terr Deposits rith

?otal ;

NUPEES

120,561
97,330

2t7,891

31. 03. 1998
RUPEES

Banls

SCHEDULE.C Adninistrative Cost
RUPEES

Rent,
Print & Stationary 29,280

1l,748
1 ,011
1,687
5,000
4,500
5,500

385
280

Olfice

Consul

El€ct.
uiscel

0ther
T&xat

7,500
10,000
2,500

fo. P, S, N. RA

8d/-
P. Rayi
PartDer

20-noo-
709

80, 100

for NEEDS FiNyEST LI ITED

Sd/- Ianasins Di.€ctor

Sdl- Dilector



NEEDS FII{VEST LIIIIIED
FLAT No,12, 3rd FLoOR,

I(RISI1NA COMPLEX.
D.No. 4-1-938,TILA( ROAD,

ABIDS. HYDENABAD.

PROXY FONM

ol NEEDS FII{VEST LIMITED. her€by aDpoint

1.

2,

3.

proxy to vote to! helus oD hylour behalf at the Annual Cenela]l.etlna of the CoDpany to be held on rhe 29.08.1998 6r .......,,.

SiEDed this .,.,,,,. dsy of ......., 1998

Si*oature ,.....,... lfix Be.l/-revenue sranp

Leclrer rolio No. r,....,,,.......
Note : rhe proxy duly. conpleted nust be deposited at theRe{isteled Offlce ol the conpany not less t,het 48 hours befo.e lhetire for holdinE the ne.r1nE. A p.oxy need not be rehbe!

NEEDA FINVEST ITIUITED
FLAT No.12 ! 3rd FLOoR.

I(8ISflNA COI{PIEX,
D. No,4- I -938, TILAr ROADT

ABIDS I IIYDENAEAD'

AITENDANCE SLI P

I hereby.€cord ny p.esence at the Annual
FINVEST

Cene.al leetiDr of NEEDS
LINIfEDat ,..........

. . , , , . . . . , . . .Byderabad

Full Nsre of the tlenber(ln Block L.tt.r3 )
Pull Nane of th. P.oxy'r

Ledrer Eolio N,

4, xurbe! of sh.les B.]d
5. altr.tulc ol th€ tetrbe!/Prosy

* 1o be used only if the [eube!, firEr n6Ded is not attendinEl
Pleas€ rive lull nane of the first bolder

X!/M.s/MiBs

Noie :U.rbera 6rr.nditrr rusr be fill in this .rt,end6oce 6Itp and handIt over.t the ent-rance of lhe v.nu. ot rh€ n.ctinr.


