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Notice is hereby given that the 17th Annual General Meeting of NEEDS FINVEST LIMITED will 
be held on Tuesday, 30th September 2014 at 3.00 P.M, at the Registered Office of the Company
to transact the following business:

AS ORDINARY BUSINESS

1. To receive, consider and adopt the Balance Sheet of the Company as on 31st March 2014
and the Profit and Loss Account for the year ended on that date together with Auditor’s 
and Directors’ Report thereon.

2. To appoint a director in place of Mr. Varghese Maniyattu Jijo (holding DIN: 06484572) 
who retires by rotation and, being eligible, offers himself for re-appointment.

3. To appoint Auditors and fix their remuneration and for the purpose to pass the following 
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the provision of Section 139 and other applicable 
provisions, if any, of the Companies Act, 2013, M/s. Balan & Co., Chartered Accountants, 
(FRN 00340S) be and are hereby appointed as Auditors of the Company to hold office 
from the conclusion of 17th Annual General until the conclusion of 22nd Annual General 
Meeting.”

“RESOLVED FURTHER THAT Board be hereby Authorised to fix the Auditor’s 
remuneration in consultation with them”

AS SPECIAL BUSINESS

To consider and if thought fit, to pass with or without modification(s), the following resolutions:

4. As Ordinary Resolution

“RESOLVED THAT pursuant to the provisions of Sections 61 and 64 and other 
applicable provisions, if any, of the Companies Act, 2013 and the Rules framed there 
under, (including any statutory modification thereof for the time being in force and as 
may be enacted from time to time), the Authorised Share Capital of the Company be and 
is hereby Authorised to be increased from Rs. 10,00,00,000/- (Rupees Ten Crores Only) 
divided into 80,00,000 (Eighty Lakhs) Equity Shares of face value of Rs. 10/- (Rupees 
Ten Only) each and 20,000 (Twenty Thousand) Preference Shares of Rs. 1,000/-
(Rupees One Thousand Only) each, to Rs. 20,00,00,000/- (Rupees Twenty Crores Only) 
divided into 1,50,00,000 (One Crore Fifty Lakhs) Equity Shares of face value of Rs. 10/-
(Rupees Ten Only) each and 50,000 (Fifty Thousand) Preference Shares of Rs. 1,000/-
(Rupees One Thousand Only) each.”



 

5. As Ordinary Resolution 
 

”RESOLVED THAT pursuant to the provisions of Sections 13 and 61 and other 
applicable provisions of the Companies Act and the Rules framed there under (including 

any statutory modification thereof for the time being in force and as may be enacted 

from time to time), the consent of the Members be and is hereby accorded for 
substituting Clause V (a) of the Memorandum of Association of the Company with the 

following clause. 
 

V (a) “The Authorised Share Capital of the Company is Rs. 20,00,00,000/- (Rupees 
Twenty Crores Only) divided into 1,50,00,000 (One Crore Fifty Lakhs) Equity Shares of 

face value of Rs. 10/- (Rupees Ten Only) each and 50,000 (Fifty Thousand) Preference 

Shares of Rs. 1,000/- (Rupees One Thousand Only) each to be increased or reduced in 
accordance with the relevant provisions of the Companies Act, 2013”. 

 
6. As Special Resolution 

 

“RESOLVED THAT pursuant to the provisions of Section 14 and other applicable 
provisions of the Companies Act, 2013 and the Rules framed there under (including any 

statutory modification thereof for the time being in force and as may be enacted from 
time to time), the consent of the Members be and is hereby accorded for adoption of 

new set of Articles which is in confirmation with Table F of Schedule I of the Companies 
Act, 2013, the draft Regulations contained in the Articles of Association which is placed 

before the meeting, be and are hereby approved and adopted in substitution, and to the 

entire exclusion, of the Regulations contained in the existing Articles of Association of the 
Company.” 

 
“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to 

undertake all such acts, deeds, matters and things to finalise and execute all such deeds, 

documents and writings as may be deemed necessary, proper, desirable and expedient 
in its absolute discretion, to enable this resolution, and to settle any question, difficulty or 

doubt that may arise in this regard.” 
  

7. As Special Resolution 

 
“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable 

provisions, if any of the Companies Act, 2013 (including any statutory modification 
thereof for the time being in force and as may be enacted from time to time) and subject 

to such other requisite approvals, if any, in this regard from appropriate authorities; the  
consent of the Members of the Company be and is hereby accorded for alteration/ 

amendment of the existing Clause III (A) (1) of the Main Objects Clause of the 

Memorandum of Association of the Company in the following manner: 
 

 by adding the word „gold loan‟ after the word „otherwise,‟ and before the word 

„hire purchase‟ at the beginning of the sub – clause 2 of Clause III (A) of 
Memorandum of Association of the Company”  

 

“RESOLVED FURTHER THAT the Board of Directors of the Company is hereby 
authorised to do all acts, deeds, matters and things as they may in their absolute 

discretion deem necessary, proper or desirable and to settle any question, difficulty or 
doubt that may arise in this regard and to sign and execute all necessary documents, 

applications, returns and writings as may be necessary, proper, desirable or expedient.” 





3. Proxy form in order to be valid and effective must be deposited at the registered office of 
the Company not less than 48 hours before the time of holding the aforesaid meeting.

4. Electronic copy of the Annual Report for 2013 - 14 is being sent to all the members 
whose email IDs are registered with the Company for communication purposes unless 
any member has requested for a physical copy of the same. Members who have not 
registered their email address are requested to register the same and for them, physical 
copies of the Annual Report for 2013 – 14 are being sent in the permitted mode.

Explanatory Statement of Material Facts in respect of the Special Business pursuant 
to Section 102 of the Companies Act, 2013.

Item No. 4, 5 & 6

In respect of Resolutions set out at Item Nos. 4, 5 and 6, the Authorised Share Capital of the 
Company as reflected in the Memorandum of Association and Articles of Association as on date is 
Rs. 10,00,00,000/- (Rupees Ten Crores Only) divided into 80,00,000 (Eighty Lakhs) Equity Shares 
of face value of Rs. 10/- (Rupees Ten Only) each and 20,000 (Twenty Thousand) Preference 
Shares of Rs. 1,000/- (Rupees One Thousand Only) each. The Board of Directors of the Company 
in their meeting held on 30th June, 2014 subject to requisite approvals and consents resolved to 
make further issue of equity shares. In view of the proposed Issue, the Authorised Share Capital 
of the Company needs to be increased from Rs. 10,00,00,000/- (Rupees Ten Crores Only) to Rs. 
20,00,00,000/- (Rupees Twenty Crores Only) by addition of 70,00,000 (Seventy Lakhs) Equity 
Shares of the face value of Rs. 10/- (Rupees Ten Only) each and 30,000 (Thirty Thousand) 
Preference Shares of Rs. 1,000/- (Rupees One Thousand Only) each. Consequent to the increase 
of Authorised Share Capital, the Authorised Share Capital Clause contained in Clause V (a) of the 
Memorandum of Association of the Company need to be altered as indicated in Resolution No. 5 
contained in the Notice.

The present Articles of Association of the Company came into force in 2013 subject to the re –
classification of Authorised Share Capital of the Company. The existing Articles of Association are 
based on the Companies Act, 1956 and several Regulations in the existing Articles of Association
contain references to specific Sections of the Companies Act, 1956 and some regulations in the 
existing Articles are no longer in conformity with the Companies Act, 2013.

The Companies Act, 2013 is now largely in force with Rules thereon. On September 12, 2013, the 
Ministry of Corporate Affairs had notified 98 Sections for implementation. Subsequently, on March 
26, 2014, Ministry notified most of the remaining Sections (barring those provisions which require 
sanction/ confirmation of the National Company Law Tribunal). However, substantive Sections of 
the Companies Act, 2013 which deal with the general working of Companies stand notified.

With the coming into force of the Companies Act, 2013, several regulations of the existing 
Articles of Association of the Company require alteration or deletions in several Articles. 

Given this position, it is considered expedient to wholly replace the existing Articles of Association
by a new set of Articles. 

The new Articles of Association to be substituted in place of the existing Articles of Association
are based on Table ‘F’ of the Schedule I of the Companies Act, 2013 which sets out the model 
Articles of Association for a Company limited by shares. The Share Holders’ attention is invited to 
certain salient provisions in the new draft Articles of Association of the Company viz:



(a) Existing definitions have been aligned with the Companies Act, 2013; 

(b) New provisions relating to appointment of Chief Executive Officer and Chief Financial Officer, 
in addition to Manager and Company Secretary; 

(c) New provisions relating to appointment of a person as Chairperson and Managing Director or 
Chief Executive Officer; 

(d) Existing Articles have been streamlined and aligned with the Companies Act, 2013; 

(e) the statutory provisions of the Companies Act, 2013, which permit a company to do some 
acts “if so Authorised by its Articles” or provisions which require a company to do acts in a 
prescribed manner “unless the Articles otherwise provide” have been specifically included. 

The Board recommends the Resolutions set out at Item Nos. 4 to 6 for the approval of the Share
Holders of the Company.

Pursuant to applicable provisions of the Companies Act, 2013, none of the Directors & Key 
Managerial Personnel of the Company and their relatives is concerned or interested, financially or 
otherwise, in the resolution.

A copy of the Memorandum of Association and Articles of Association together with the proposed 
alterations is available for inspection by the Share Holders at the branch office of the Company at 
Kaloor, Kochi between 11:00 A.M. to 1:00 P.M on all working days from the date hereof up to the 
date of the Meeting.

Item No. 7

Your Company is engaged in finance business which includes hire purchase, leasing, making 
loans or advances etc. In order to rationalize and enlarge the main business activities of the 
Company, the Board of Directors proposed to alter existing Object (1) under Part - A of Clause III 
of the Memorandum of Association of the Company to include the business of gold loan in the
line. The alteration of the Main Object Clause of the Memorandum of Association of the Company 
needs approval of Share Holders of the Company. 

Further, revised set of Memorandum of Association after incorporating above amendment as 
approved by the Board is available for inspection at the Branch Office of the Company at Kaloor, 
Kochi between 11:00 A.M. to 1:00 P.M on all working days from the date hereof up to the date of 
the Meeting.

Pursuant to applicable provisions of the Companies Act, 2013, none of the Directors & Key 
Managerial Personnel of the Company and their relatives is concerned or interested, financially or 
otherwise, in the resolution. 

Item No. 8

After the applicability of the provisions of Section 180 (1) (c) of the Companies Act, 2013, a 
Company can borrow monies exceeding the aggregate of its paid up capital and free reserves 
(apart from temporary loans obtained from the Company’s bankers in the ordinary course of 
business) with the approval of Share Holders of the Company by way of a Special Resolution. 
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__________________________________________________________________ 
 

DIRECTORS’ REPORT 
 

Dear Members, 

 
Your Directors are pleased to present the 17th Annual Report along with the Audited Accounts 

of the company for the financial year ended 31st March 2014. 
 

1. Authorised and Subscribed Capital: 

 
The Authorised capital of the company is Rs. 10,00,00,000/- (Rupees Ten Crores Only) and the 

issued, subscribed and paid up capital of the Company as on 31.03.2014 is Rs. 4,30,33,000/- 
(Rupees Four Crores Thirty Lakhs Thirty Three Thousand Only). 

 
2. Status of the COR with RBI: 

 

As informed to the members in the previous Annual Report, the Company continues to hold the 
Certificate of Registration granted to the Company by RBI under Section 45-IA of the RBI Act, 

vide the Certificate of Registration No.B.09.00006, dated 30-12-2007, duly regularized on 
26.09.2011. However, the Company is not authorized to accept public deposits and the 

company should continue to comply with the terms and conditions subject which the Certificate 

of Registration has been granted. 
 

3. Financial Performance: 
 

The Financial performance of the company for the financial year ended 31.03.2014 is 

summarized below. 
       

 (in lacs) 

Particulars 2013-14  2012-13 

Profit before Depreciation & Tax 26.70 10.51 

Less:   Depreciation 0.19 0.02 

Profit before Tax 26.51 10.49 

Less:   

Current Tax 9.67 2.05 

Deferred Tax 0.33 0.00 

Excess provision for Taxation 0.01 0.89 

Profit after Tax 16.52 9.33 

 

 
4. Directors: 

 

The Board of Directors of the Company comprises of Mrs. Biji Shibu, Mr. Varghese Maniyattu 
Jijo and Mr. James Joseph Arambankudiyil. 

 
Mr. Varghese Maniyattu Jijo is retiring by rotation and offers himself for reappointment. 

 

5. Directors’ Responsibility Statement: 
 

Pursuant to the requirements under Section 217 (2AA) of the Companies Act, 1956 with 
respect to Directors’ Responsibility Statement, it is hereby confirmed that: 



 

 

i) in the preparation of the annual accounts for the financial year ended on 31st March, 2014, 
the applicable accounting standards have been followed along with proper explanation relating 

to material departures; 
 

ii) the Directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company at the end of the financial year and the profit & loss of the 

Company for the year under review; 
 

iii) the Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 1956, for 

safeguarding the assets of the Company and for preventing and detecting fraud and other 

irregularities; 
 

iv) the annual accounts for the financial year ended 31st March, 2014 have been prepared on a 
going concern basis. 

 

6. Auditors: 
 

The Auditor of the Company M/s. Balan & Co., Chartered Accountants retire at the conclusion 
of forthcoming Annual General Meeting and being eligible, your Directors recommend their re-

appointment for a period till the conclusion of 22nd Annual General Meeting. 
  

7. Compliance Certificate under Section 383 A of the Companies Act, 1956: 

 
The Secretarial Compliance Certificate under Section 383 A of the Companies Act, 1956 dealing 

with Compliance with various provisions of the Companies Act is given as Annexure to the 
Board’s Report. 

 

8. Dividend: 
 

Your Directors are not recommending any Dividend for the year 2013 - 14. 
 

9. Particulars of Employees: 

 
Statement on particulars of employees as required under section 217(2A) of the companies 

Act, 1956, is not annexed as no employees of the company was in receipt of remuneration in 
excess of the limits specified there under nor does any employee hold more than 2% of the 

Equity Shares of the Company. 
 

 

10. Particulars regarding Conservation of Energy, Technology Absorption and 
Foreign Exchange Earnings & Outflow: 

 
The information required under Section 217(1)(e) of the Companies Act, 1956 read with Rule 2 

of the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988, 

are set out below. 
 

A) Conservation of energy               : Nil 
 

B) Technology absorption               : Nil 
 

C) Foreign Exchange Earnings & Outflow: 

 Foreign Exchange Earnings     : Nil 
 Foreign Exchange Outflow    : Nil 
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COMPLIANCE CERTIFICATE

U65910TG1997PLC026983

Authorised Capital Rs. 10,00,00,0001-

To
The Members
NEEDS FINVEST LIMITED,
D.No.3-4-186, Tobacco Bazar,
Lane Behind Mahankali Temple,
Secunderabad- 500003

We have examined the registers, records, books and papers of NEEDS FINVEST LIMITED (the
Company) as required to be maintained under the Companies Act, 1956 I 2013, (the Act) and
the rules made there under and also the provisions contained in the memorandum and Articles
of Association of the Company for the financial year ended on 31st March, 2014. In our opinion
and to the best of our information and according to the examinations carried out by us and
explanations furnished to us by the company, its officers and agents, we certify that in respect of
the aforesaid financial year:-

1. The company has kept and maintained all registers as stated in Annexure 'A' to this
certificate, as per the provisions and the rules made there under and all entries therein
have been duly recorded.

2. The company has filed the forms and returns as stated in Annexure "B" to this certificate,
with the Registrar of Companies, Regional Director, Central Government, Company Law
Board or other authorities under the Act and the rules made there under.

3. The company, being a public limited company, comments are not required.

4. The Board of directors duly met 12 (Twelve) times on 19th May, 2013, 31st May, 2013, s"
July, 2013, 31st August, 2013, 1st October, 2013, zs" October, 2013, 23'd November
2013, zs" December 2013, 31st December, 2013, 18th January, 2014, 3'd March, 2014
and zs" March, 2014 in respect of which meetings proper notices were given and the
proceedings were properly recorded and signed in the Minutes Book maintained for the
purpose.

5. The company has not closed its Register of Members or Debenture holders during the
financial year.

6. The annual general meeting for the financial year ended on 315t March, 2013 was held
on 31st July, 2013 after giving due notice to the members of the company and the
resolutions passed thereat were duly recorded in Minutes Book maintained for the
purpose.

www.nekkanti.in



7. Four Extra-ordinary General Meetings were held during the financial year on
zs" September, 2013, 28th October, 2013, 18th January 2014 and zs" March, 2014 after
giving due notice to the members of the company and the resolutions passed thereat
were duly recorded in Minutes Book maintainedfor the purpose.

8. The company has not advanced any loans to its directors or persons of firms or
companiesreferred to under Section295 of the Act.

9. The company has not entered into any contracts falling within the provisions of section
297 of the Act.

10. The company was not required to make any entries in the register maintained under
section 301 of the Act.

11. As there were no instances falling within the purview of Section 314 of the Act, the
company has not obtained any approvals from the Board of Directors, members or
Central Government.

12. The Board of directors has approvedthe issue of duplicate share certificates.

13. The Company has:-

(i) Delivered all the certificates on allotment of securities and lodgment thereof for
transfer/transmission or any other purposes in accordance with the provisionsof
the Act;

(ii) Not required to deposit any amount in a separate Bank Account as no dividend
was declared during the financial year.

(iii) Not required to posted warrants to any member of the Company as no dividend
was declared during the financial year.

(iv) has no amounts in unpaid dividend account, application money due for refund,
matured deposits, matured Debentures and interest accrued thereon, which
have remained unclaimed or unpaid for a period of seven years and which
requires to be transferred to InvestorEducationand Protection Fund.

(v) Duly complied with the requirementof Section 217 of the Act

14. The Board of directors of the company is duly constituted and the appointments of
directors and additional directors have been duly made.

15. The company has not appointed any managing director/whole-time director/manager
during the financial year.

16. The Company has not appointed any sole-sellingagents during the year under review.

17. The company was not required to obtain any approvals of the Central Government,
Company Law Board, Regional Director, Registrar or such other authorities as may be
prescribedunder the various provisionsof the Act during the financial year.

18. The directors have disclosed their interest in other firms/companies to the Board of
Directorspursuant to the provisionsof the Act and the rules made there under.

19. The company has issued 35,45,000equity shares during the financial year and complied
with the provisions of the Act.
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20. The company has not bought back any shares during the financial year.

21. There was no redemption of preference shares/debentures during the financial year
since the Company has never issued any preference shares / debentures.

22. There was no transaction necessitating the company to keep in abeyance rights to
dividend, rights shares and bonus shares pending registration of transfer of shares.

23. The Company has not invited / accepted any deposits including any unsecured loans
falling within the purview of section 58A during the financial year.

24. The amount borrowed by the company from one of its directors during the financial year
is within the borrowing limits specified under section 293(1 )(d) of the Act and necessary
resolutions have been passed for the same.

25. The company has not made any loans or advances or given guarantee or provided
securities to other bodies corporate ancrconsequentlv no entries have been made in the
registers kept for the purpose.

26. The company has not altered the provisions of the memorandum with respect to
situation of the company's registered office from one State to another during the year
under scrutiny.

27. The company has not altered the provisions of the memorandum with respect to the
objects of the company during the year under scrutiny.

28. The company has not altered the provisions of the memorandum with respect to name of
the company during the year under scrutiny.

29. The company has altered the provisions of the memorandum with respect to share
capital of the company during the year under scrutiny and complied with the provisions
of the Act.

30. The company has altered two times its Articles of Association after obtaining approval of
members in the general meeting held on 25th September, 2013 and zs" October, 2013
with regard to increase of authorised capital and re-classification of authorised capital
respectively and the amendment of Articles of Association have been duly filed with the
register of Companies.

31. There was no prosecution initiated against or show cause notices received by the
company for alleged offences under the Act and no fines and penalties or any other
punishment imposed on the company for offences under the Act.

32. The company has not received any amount as security from its employees during the
year under certification.

33. The Company has not constituted a separate provident fund trust for its employees or
class of its employees as contemplated under Section 418 of the Act.

Date : so" June, 2014
Place : Hyderabad

For NEKKANTI S.R.V.V.S. NARAYANA & CO.
Company Secretaries

(NEKKA~~YANA)
Proprietor

M.No.F7157, C.P.No.7839
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Name of the Company NEEDS FINVEST LIMITED
Corporate Identity Number U65910TG1997PLC026983
Authorised Capital Rs. 10,00,00,000

Annexure A

Registers as maintained by the Company:

1. Register of Members under section 150
2. Minutes of Board Meetings under section 193
3. Minutes of General Meetings under section 194
4. Register of Contracts under Section 301
5. Register of Directors under Section 303
6. Register of Directors' Shareholding under Section 307
7. Register of Charges under Section 143

Date : 30th June, 2014
Place : Hyderabad

For NEKKANTI S.R.V.V.S. NARAYANA & CO.
Company Secretaries

(NEKKAN~~ANA)
Proprietor

M.No.F7157, C.P.No.7839
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Name of the Company NEEDS FINVEST LIMITED
Corporate Identity Number U65910TG1997PLC026983
Authorised Capital Rs. 10,00,00,000

Annexure B

Forms and Returns as filed by the Company with the Registrar of Companies, Regional Director,
Central Government or other authorities during the financial year ending on 31st March, 2014:

Whether If delay in filing,

SI. Form No.1 Date of
filed within whether

No. Return
Particulars

filing
in the requisite

prescribed additional fee
time paid

1 Form PAS- Return of Allotment 09/05/2014 YES NA
3-

2 Form MGT- Registration of Resolutions 09/05/2014 YES NA
14

3 Form 2 Return of Allotment 24/01/2014 YES NA

4 Form 23 Registration of Resolution 24/01/2014 YES NA

5 Form 2 Return of Allotment 28/11/2013 YES NA

6 Form 23 Registration of Resolution 28/11/2013 NO YES

7 Form 23 Registration of Resolution 25/10/2013

8 Form 5 Alteration of share Capital 28/09/2013 YES NA

9 Form 32 Change in designation of Mr. 04/09/2013 NO YES
James Joseph Arambankudyil
as a director

10 Form Sch V Annual Return for financial 02/09/2013 YES NA
year ended 31.03.2013

11 Form23 AC Balance sheet & P& L 31/08/2013 NO YES
&ACA Account for financial year

ended 31.03.2013
12 Form66 Compliance Certificate for 31/08/2013 NO YES

financial year ended
31.03.2013

13 Form 32 Cessation of Mr. Venugopalan 20106/2013 YES NA
Narayanan Nair as Director

14 Form 32 Appointment of Mr. James 18/06/2013 YES NA
Joseph Arambankudyil as a
additional director of the
Company

Date : so" June, 2014
Place : Hyderabad

For NEKKANTI S.R.V.V.S. NARAYANA & CO.
Company Secretaries

(NEKKA~YANA)
Proprietor

M.No.F7157, C.P.No.7839
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