NEEDS FINVEST LIMITED

Regd Off: D.N0.3-4-186, Tobacco Bazar, Lane Behind Mahankali Temple,

Secunderabad, Telangana — 500003

Corporate Off: 1 Floor, Mathewson’s Trade Centre, Near J.N. International

Stadium, Kaloor, Kochi - 682017
Ph: 0484 2409197, 2409940, email: admindvn@klmgroup.in
CIN: U65910TG1997PLC026983

Notice is hereby given that the 17" Annual General Meeting of NEEDS FINVEST LIMITED will
be held on Tuesday, 30" September 2014 at 3.00 P.M, at the Registered Office of the Company
to transact the following business:

AS ORDINARY BUSINESS

1.

To receive, consider and adopt the Balance Sheet of the Company as on 31% March 2014
and the Profit and Loss Account for the year ended on that date together with Auditor’s
and Directors’ Report thereon.

To appoint a director in place of Mr. Varghese Maniyattu Jijo (holding DIN: 06484572)
who retires by rotation and, being eligible, offers himself for re-appointment.

To appoint Auditors and fix their remuneration and for the purpose to pass the following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the provision of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013, M/s. Balan & Co., Chartered Accountants,
(FRN 00340S) be and are hereby appointed as Auditors of the Company to hold office
from the conclusion of 17™ Annual General until the conclusion of 22" Annual General
Meeting.”

“RESOLVED FURTHER THAT Board be hereby Authorised to fix the Auditor’'s
remuneration in consultation with them”

AS SPECIAL BUSINESS

To consider and if thought fit, to pass with or without modification(s), the following resolutions:

4.

As Ordinary Resolution

“RESOLVED THAT pursuant to the provisions of Sections 61 and 64 and other
applicable provisions, if any, of the Companies Act, 2013 and the Rules framed there
under, (including any statutory modification thereof for the time being in force and as
may be enacted from time to time), the Authorised Share Capital of the Company be and
is hereby Authorised to be increased from Rs. 10,00,00,000/- (Rupees Ten Crores Only)
divided into 80,00,000 (Eighty Lakhs) Equity Shares of face value of Rs. 10/- (Rupees
Ten Only) each and 20,000 (Twenty Thousand) Preference Shares of Rs. 1,000/-
(Rupees One Thousand Only) each, to Rs. 20,00,00,000/- (Rupees Twenty Crores Only)
divided into 1,50,00,000 (One Crore Fifty Lakhs) Equity Shares of face value of Rs. 10/-
(Rupees Ten Only) each and 50,000 (Fifty Thousand) Preference Shares of Rs. 1,000/-
(Rupees One Thousand Only) each.”



5. As Ordinary Resolution

"RESOLVED THAT pursuant to the provisions of Sections 13 and 61 and other
applicable provisions of the Companies Act and the Rules framed there under (including
any statutory modification thereof for the time being in force and as may be enacted
from time to time), the consent of the Members be and is hereby accorded for
substituting Clause V (a) of the Memorandum of Association of the Company with the
following clause.

V (a) “The Authorised Share Capital of the Company is Rs. 20,00,00,000/- (Rupees
Twenty Crores Only) divided into 1,50,00,000 (One Crore Fifty Lakhs) Equity Shares of
face value of Rs. 10/- (Rupees Ten Only) each and 50,000 (Fifty Thousand) Preference
Shares of Rs. 1,000/- (Rupees One Thousand Only) each to be increased or reduced in
accordance with the relevant provisions of the Companies Act, 2013".

6. As Special Resolution

"RESOLVED THAT pursuant to the provisions of Section 14 and other applicable
provisions of the Companies Act, 2013 and the Rules framed there under (including any
statutory modification thereof for the time being in force and as may be enacted from
time to time), the consent of the Members be and is hereby accorded for adoption of
new set of Articles which is in confirmation with Table F of Schedule I of the Companies
Act, 2013, the draft Regulations contained in the Articles of Association which is placed
before the meeting, be and are hereby approved and adopted in substitution, and to the
entire exclusion, of the Regulations contained in the existing Articles of Association of the
Company.”

“"RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to
undertake all such acts, deeds, matters and things to finalise and execute all such deeds,
documents and writings as may be deemed necessary, proper, desirable and expedient
in its absolute discretion, to enable this resolution, and to settle any question, difficulty or
doubt that may arise in this regard.”

7. As Special Resolution

“"RESOLVED THAT pursuant to the provisions of Section 13 and other applicable
provisions, if any of the Companies Act, 2013 (including any statutory modification
thereof for the time being in force and as may be enacted from time to time) and subject
to such other requisite approvals, if any, in this regard from appropriate authorities; the
consent of the Members of the Company be and is hereby accorded for alteration/
amendment of the existing Clause III (A) (1) of the Main Objects Clause of the
Memorandum of Association of the Company in the following manner:

e by adding the word ‘gold loan’ after the word ‘otherwise,” and before the word
‘hire purchase’ at the beginning of the sub — clause 2 of Clause III (A) of
Memorandum of Association of the Company”

“"RESOLVED FURTHER THAT the Board of Directors of the Company is hereby
authorised to do all acts, deeds, matters and things as they may in their absolute
discretion deem necessary, proper or desirable and to settle any question, difficulty or
doubt that may arise in this regard and to sign and execute all necessary documents,
applications, returns and writings as may be necessary, proper, desirable or expedient.”



Notes:

2.

"RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
Authorised, in the best interest of the Company, to accede to such modifications and
alterations to the aforesaid resolution as may be suggested by the Registrar of
Companies or such other Authority arising from or incidental to the said amendment.”

As Special Resolution

“"RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable
provisions, if any, of the Companies Act, 2013 including any statutory modifications or
any amendments or any substitution or re-enactment thereof, if any, for the time being
in force and all other applicable Acts, Laws, Rules, Regulations and Guidelines for the
time being in force; the consent of the Company be and is hereby accorded to the Board
of Directors of the Company for borrowing from time to time as they may think fit, any
sum or sums of money not exceeding Rs. 70,00,00,000/- (Rupees Seventy Crores Only)
(including the money already borrowed by the Company) on such terms and conditions
as the Board may deem fit, whether the same may be secured or unsecured and if
secured, whether by way of mortgage, charge or hypothecation, pledge or otherwise in
any way whatsoever, on, over or in any respect of all, or any of the Company’s assets
and effects or properties whether moveable or immoveable, including stock-in-trade,
notwithstanding that the money to be borrowed together with the money already
borrowed by the Company (apart from the temporary loans obtained from the Company’s
Bankers in the ordinary course of business) and remaining un-discharged at any given
time, exceed the aggregate, for the time being, of the paid-up capital of the Company
and its free reserves.”

"RESOLVED FURTHER THAT for the purpose of giving effect to the above Resolution,
the Board of Directors of the Company be and is hereby authorised to take all such
actions and to give all such directions and to do all such acts, deeds, matters and things
as may be necessary and/ or expedient in that behalf.”

For and on Behalf of the Board

Biji Shibu
Director

Kochi
30.06.2014

An explanatory statement as required under Section 102 of the Companies Act, 2013 in
respect of the business specified above is annexed hereto.

A Member entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote instead of himself and the proxy need not be a
member of the Company.



3. Proxy form in order to be valid and effective must be deposited at the registered office of
the Company not less than 48 hours before the time of holding the aforesaid meeting.

4. Electronic copy of the Annual Report for 2013 - 14 is being sent to all the members
whose email IDs are registered with the Company for communication purposes unless
any member has requested for a physical copy of the same. Members who have not
registered their email address are requested to register the same and for them, physical
copies of the Annual Report for 2013 — 14 are being sent in the permitted mode.

Explanatory Statement of Material Facts in respect of the Special Business pursuant
to Section 102 of the Companies Act, 2013.

ItemNo0.4,5&6

In respect of Resolutions set out at Item Nos. 4, 5 and 6, the Authorised Share Capital of the
Company as reflected in the Memorandum of Association and Articles of Association as on date is
Rs. 10,00,00,000/- (Rupees Ten Crores Only) divided into 80,00,000 (Eighty Lakhs) Equity Shares
of face value of Rs. 10/- (Rupees Ten Only) each and 20,000 (Twenty Thousand) Preference
Shares of Rs. 1,000/- (Rupees One Thousand Only) each. The Board of Directors of the Company
in their meeting held on 30™ June, 2014 subject to requisite approvals and consents resolved to
make further issue of equity shares. In view of the proposed Issue, the Authorised Share Capital
of the Company needs to be increased from Rs. 10,00,00,000/- (Rupees Ten Crores Only) to Rs.
20,00,00,000/- (Rupees Twenty Crores Only) by addition of 70,00,000 (Seventy Lakhs) Equity
Shares of the face value of Rs. 10/- (Rupees Ten Only) each and 30,000 (Thirty Thousand)
Preference Shares of Rs. 1,000/- (Rupees One Thousand Only) each. Consequent to the increase
of Authorised Share Capital, the Authorised Share Capital Clause contained in Clause V (a) of the
Memorandum of Association of the Company need to be altered as indicated in Resolution No. 5
contained in the Notice.

The present Articles of Association of the Company came into force in 2013 subject to the re —
classification of Authorised Share Capital of the Company. The existing Articles of Association are
based on the Companies Act, 1956 and several Regulations in the existing Articles of Association
contain references to specific Sections of the Companies Act, 1956 and some regulations in the
existing Articles are no longer in conformity with the Companies Act, 2013.

The Companies Act, 2013 is now largely in force with Rules thereon. On September 12, 2013, the
Ministry of Corporate Affairs had notified 98 Sections for implementation. Subsequently, on March
26, 2014, Ministry notified most of the remaining Sections (barring those provisions which require
sanction/ confirmation of the National Company Law Tribunal). However, substantive Sections of
the Companies Act, 2013 which deal with the general working of Companies stand notified.

With the coming into force of the Companies Act, 2013, several regulations of the existing
Articles of Association of the Company require alteration or deletions in several Articles.

Given this position, it is considered expedient to wholly replace the existing Articles of Association
by a new set of Articles.

The new Articles of Association to be substituted in place of the existing Articles of Association
are based on Table ‘F’ of the Schedule | of the Companies Act, 2013 which sets out the model
Articles of Association for a Company limited by shares. The Share Holders’ attention is invited to
certain salient provisions in the new draft Articles of Association of the Company viz:



(a) Existing definitions have been aligned with the Companies Act, 2013;

(b) New provisions relating to appointment of Chief Executive Officer and Chief Financial Officer,
in addition to Manager and Company Secretary;

(c) New provisions relating to appointment of a person as Chairperson and Managing Director or
Chief Executive Officer;

(d) Existing Articles have been streamlined and aligned with the Companies Act, 2013;

(e) the statutory provisions of the Companies Act, 2013, which permit a company to do some
acts “if so Authorised by its Articles” or provisions which require a company to do acts in a
prescribed manner “unless the Articles otherwise provide” have been specifically included.

The Board recommends the Resolutions set out at Item Nos. 4 to 6 for the approval of the Share
Holders of the Company.

Pursuant to applicable provisions of the Companies Act, 2013, none of the Directors & Key
Managerial Personnel of the Company and their relatives is concerned or interested, financially or
otherwise, in the resolution.

A copy of the Memorandum of Association and Articles of Association together with the proposed
alterations is available for inspection by the Share Holders at the branch office of the Company at
Kaloor, Kochi between 11:00 A.M. to 1:00 P.M on all working days from the date hereof up to the
date of the Meeting.

Item No. 7

Your Company is engaged in finance business which includes hire purchase, leasing, making
loans or advances etc. In order to rationalize and enlarge the main business activities of the
Company, the Board of Directors proposed to alter existing Object (1) under Part - A of Clause 111
of the Memorandum of Association of the Company to include the business of gold loan in the
line. The alteration of the Main Object Clause of the Memorandum of Association of the Company
needs approval of Share Holders of the Company.

Further, revised set of Memorandum of Association after incorporating above amendment as
approved by the Board is available for inspection at the Branch Office of the Company at Kaloor,
Kochi between 11:00 A.M. to 1:00 P.M on all working days from the date hereof up to the date of
the Meeting.

Pursuant to applicable provisions of the Companies Act, 2013, none of the Directors & Key
Managerial Personnel of the Company and their relatives is concerned or interested, financially or
otherwise, in the resolution.

Item No. 8

After the applicability of the provisions of Section 180 (1) (c¢) of the Companies Act, 2013, a
Company can borrow monies exceeding the aggregate of its paid up capital and free reserves
(apart from temporary loans obtained from the Company’s bankers in the ordinary course of
business) with the approval of Share Holders of the Company by way of a Special Resolution.



The Board accordingly recommends the Special Resolution as mentioned at item no. 8 of this
Notice for your approval.

Pursuant to applicable provisions of the Companies Act, 2013, none of the Directors & Key
Managerial Personnel of the Company and their relatives is concerned or interested, financially or
otherwise, in the resolution. -

For and on Behalf of the Board

Director

Kochi
30.06.2014




NEEDS FINVEST LIMITED

Regd Off: D.No.3-4-186, Tobacco Bazar, Lane Behind Mahankali Temple,
Secunderabad, Telangana - 500003
Corporate Off: 1 Floor, Mathewson’s Trade Centre, Near J.N. International
Stadium, Kaloor, Kochi - 682017
Ph: 0484 2409197, 2409940, email: admindvn@kimgroup.in
CIN: U65910TG1997PLC026983

DIRECTORS' REPORT
Dear Members,

Your Directors are pleased to present the 17" Annual Report along with the Audited Accounts
of the company for the financial year ended 31% March 2014.

1. Authorised and Subscribed Capital:

The Authorised capital of the company is Rs. 10,00,00,000/- (Rupees Ten Crores Only) and the
issued, subscribed and paid up capital of the Company as on 31.03.2014 is Rs. 4,30,33,000/-
(Rupees Four Crores Thirty Lakhs Thirty Three Thousand Only).

2. Status of the COR with RBI:

As informed to the members in the previous Annual Report, the Company continues to hold the
Certificate of Registration granted to the Company by RBI under Section 45-IA of the RBI Act,
vide the Certificate of Registration No0.B.09.00006, dated 30-12-2007, duly regularized on
26.09.2011. However, the Company is not authorized to accept public deposits and the
company should continue to comply with the terms and conditions subject which the Certificate
of Registration has been granted.

3. Financial Performance:

The Financial performance of the company for the financial year ended 31.03.2014 is
summarized below.

(in lacs)

Particulars 2013-14 2012-13
Profit before Depreciation & Tax 26.70 10.51
Less: Depreciation 0.19 0.02
Profit before Tax 26.51 10.49
Less:

Current Tax 9.67 2.05
Deferred Tax 0.33 0.00
Excess provision for Taxation 0.01 0.89
Profit after Tax 16.52 9.33

4. Directors:

The Board of Directors of the Company comprises of Mrs. Biji Shibu, Mr. Varghese Maniyattu
Jijo and Mr. James Joseph Arambankudiyil.

Mr. Varghese Maniyattu Jijo is retiring by rotation and offers himself for reappointment.
5. Directors’ Responsibility Statement:

Pursuant to the requirements under Section 217 (2AA) of the Companies Act, 1956 with
respect to Directors’ Responsibility Statement, it is hereby confirmed that:



i) in the preparation of the annual accounts for the financial year ended on 31 March, 2014,
the applicable accounting standards have been followed along with proper explanation relating
to material departures;

ii) the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and the profit & loss of the
Company for the year under review;

ii) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956, for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

iv) the annual accounts for the financial year ended 31 March, 2014 have been prepared on a
going concern basis.

6. Auditors:

The Auditor of the Company M/s. Balan & Co., Chartered Accountants retire at the conclusion
of forthcoming Annual General Meeting and being eligible, your Directors recommend their re-
appointment for a period till the conclusion of 22™ Annual General Meeting.

7. Compliance Certificate under Section 383 A of the Companies Act, 1956:

The Secretarial Compliance Certificate under Section 383 A of the Companies Act, 1956 dealing
with Compliance with various provisions of the Companies Act is given as Annexure to the
Board’s Report.

8. Dividend:

Your Directors are not recommending any Dividend for the year 2013 - 14.

9. Particulars of Employees:

Statement on particulars of employees as required under section 217(2A) of the companies
Act, 1956, is not annexed as no employees of the company was in receipt of remuneration in

excess of the limits specified there under nor does any employee hold more than 2% of the
Equity Shares of the Company.

10. Particulars regarding Conservation of Energy, Technology Absorption and
Foreign Exchange Earnings & Outflow:
The information required under Section 217(1)(e) of the Companies Act, 1956 read with Rule 2
of the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988,
are set out below.
A) Conservation of energy : Nil
B) Technology absorption : Nil
C) Foreign Exchange Earnings & Outflow:

Foreign Exchange Earnings : Nil
Foreign Exchange Outflow : Nil



11. Acknowledgements:

The: Directors thank the shareholders and well wishers of the company for their poodwill,
patronage and whole-hearted support.

The directors acknowledge with gratitude, the valuable and timely advice guidance and suppart
received from the Reserve Bank of India, Banks, Auditors, Legal advisors and various financial
institutions in the functioning of the company.

The Directors place on record their deep appreciation of valzable contribution of the staffs at
all levels to the all-round progress of the company during the year and look forward to the
continued co-operation in realization of the corporate goals in the days ahead,

For and on behalf of the
i MMibu James Joseph
Directar Director

Kochi
30.06.2014



Fiat No. 407, Malik Chambers,

NEKKANTI S.R.V.V.S. NARAYANA & CO.  Hyderguda, Hyderabad - 500 029,

: Andhra Pradesh, India.
Company Secretaries Desk  :+91-40-23 26 40 83
Fax :+01-40-23 26 40 83
Mandheld :+91-94 40 14 1368
E-mail : nekkanti@nekkanti.in

COMPLIANCE CERTIFICATE

UB5010TG1997PLCO26983

Corporate Identity Number
Rs. 10,00,00,000/-

Authorised Capital

To

The Members

NEEDS FINVEST LIMITED,

D No.3-4-186, Tobacco Bazar,
i.ane Behind Mahankall Temple,
Secunderabad- 500003

We have examined the registers, records, books and papers of NEEDS FINVEST LIMITED {the
Company} as required to be maintained under the Companies Act, 1958 / 2013, {the Act} and
the rules made there under and also the provisions contained in the memorandum and Arlicles
of Association of the Company for the financial year ended on 31" March, 2014. In our opinion
and to the best of our information and according o the examinations carried out by us and
explanations furnished to us by the company, #s officers and agents, we certify that in respect of
the aforesaid financial year.—

1. The company has kept and maintained all regisiers as stated in Annexure ‘A’ {o this
certificate, as per the provisions and the ruies made there under and all entries therein
have been duly recorded.

2. The company has filed the forms and returns as stated in Annexure “B" to this certificate,
with the Registrar of Companies, Regicnal Director, Central Government, Company L.aw
Board or other authorities under the Act and the rules made there under.

3. The company, being a public imited company, comments are not required.

4. The Board of directors duly met 12 (Twelve) times on 19" May, 2013, 31°' May, 2013, 8"
July, 2013, 31% August, 2013, 1% October, 2013, 28" October, 2013, 23 November
2013, 26" December 2013, 31" December, 2013, 18" January, 2014, 3" March, 2014
and 26" March, 2014 in respect of which meetings proper notices were given and the
proceedings were properly recorded and signed in the Minutes Book maintained for the
purpose.

5. The company has not closed its Register of Members or Debenture holders during the
financial year.

6. The annual general meeting for the financial year ended on 31% March, 2013 was held
on 31% July, 2013 after giving due notice to the members of the company and the
resolutions passed thereat were duly recorded in Minules Book maintained for the
purpose.
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10.

11.

12.

13.

14,

15.

16.

17.

18.

18.

Four Extra-ordinary General Meetings were held during the financial year on
25" September, 2013, 28" October, 2013, 18" January 2014 and 28" March, 2014 after
giving due notice {o the members of the company and the resciutions passed thereat
were duly recorded in Minutes Book maintained for the purpose.

The company has not advanced any loans to its directors or persons of firms or
companies referred to under Section 295 of the Act.

The company has not entered into any contracts faliing within the provisions of section
297 of the Act.

The company was not required to make any entries in the register maintained under
section 301 of the Act.

As there were no instances falling within the purview of Section 314 of the Act, the
company has not obtained any approvals from the Board of Directors, members or
Central Government.

The Board of directors has approved the issue of duplicate share certificates.

The Company has—

{i Delivered all the certificates on allotment of securities and lodgment thereof for
transfer/transmission or any other purposes in accordance with the provisions of
the Act;

(it} Not required to deposit any amount in a separate Bank Account as no dividend
was declared during the financial year.

(i) Not required to posted warrants to any member of the Company as no dividend
was declared during the financial year.

{iv}  has no amounts in unpaid dividend account, application money due for refund,
matured deposits, matured Debentures and interest accrued therecn, which
have remained unclaimed or unpaid for a period of seven years and which
requires 1o be transferred to investor Education and Protection Fund.

) Duly compilied with the requirement of Section 217 of the Act

the Board of directors of the company is duly constituted and the appointments of
directors and additional directors have been duly made.

The company has not appointed any managing directorfwhole-time director/manager
during the financial year.

The Company has not appointed any scle-selling agents during the year under review.
The company was not required to obtain any approvals of the Central Government,
Company Law Board, Regional Director, Registrar or such other authorities as may be
prescribed under the various provisions of the Act during the financial year.

The directors have disclosed their interest in other firmsicompanies {0 the Board of
Directors pursuant to the provisions of the Act and the rules made there under.

The company has issued 35,45 000 equity shares during the financial year and complied

with the provisions of the Act.




20.
21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

Date
Place

The company has not bought back any shares during the financial year.

There was no redemption of preference shares/debentures during the financial year
since the Company has never issued any preference shares / debentures.

There was no transaction necessitating the company to keep in abeyance rights to
dividend, rights shares and bonus shares pending registration of transfer of shares.

The Company has not invited / accepted any deposits including any unsecured loans
falling within the purview of section 58A during the financial year.

The amount borrowed by the company from one of its directors during the financial year
is within the borrowing limits specified under section 293(1)(d) of the Act and necessary
resolutions have been passed for the same.

The company has not made any loans or advances or given guarantee or provided
securities to other bodies corporate and“consequently no entries have been made in the
registers kept for the purpose.

The company has not altered the provisions of the memorandum with respect to
situation of the company's registered office from one State to another during the year
under scrutiny.

The company has not altered the provisions of the memorandum with respect to the
objects of the company during the year under scrutiny.

The company has not altered the provisions of the memorandum with respect to name of
the company during the year under scrutiny.

The company has altered the provisions of the memorandum with respect to share
capital of the company during the year under scrutiny and complied with the provisions
of the Act.

The company has altered two times its Articles of Association after obtaining approval of
members in the general meeting held on 25" September, 2013 and 28" October, 2013
with regard to increase of authorised capital and re-classification of authorised capital
respectively and the amendment of Articles of Association have been duly filed with the
register of Companies.

There was no prosecution initiated against or show cause notices received by the
company for alleged offences under the Act and no fines and penalties or any other
punishment imposed on the company for offences under the Act.

The company has not received any amount as security from its employees during the
year under certification.

The Company has not constituted a separate provident fund trust for its employees or
class of its employees as contemplated under Section 418 of the Act.

For NEKKANTI S.R.V.V.S. NARAYANA & CO.
Company Secretaries

: 30" June, 2014 (NEKKANTI S.R.V.V.E NARAYANA)

: Hyderabad Proprietor
M.No.F7157, C.P.No.7839
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Name of the Company | NEEDS FINVEST LIMITED

Corporate |dentity Number = US5910TG1897PLC026983

Authorised Capital | Rs. 10,00,00,000

Annpexure A
Registers as maintained by the Company:

. Register of Members under section 150

. Minutes of Board Mestings under section 183

. Minutes of General Meetings under section 194

. Register of Contracts under Section 301

. Register of Directors under Section 303

. Register of Directors’ Shareholding under Section 367
. Register of Charges under Section 143

ot [0 B 43 I - ML L R o [

For NEKKANTI S.R.V.V.5. NARAYANA & CO.
Company Secretaries

Date 30" June, 2014 {(NEKKANTI SRV.V.S.
Place : Hyderabad Proprietor
M.No.F7157, C.P No.7839
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Name of the Company

NEEDS FINVEST

LIMITED

Corporate Identity Number

U65910TG1997PLC0O26983

Authorised Capital

Rs. 10,00,00,000

Annexure 8B

Forms and Returns as filed by the Company with the Registrar of Companies, Regional Director,
Central Government or other authorities during the financial year ending on 31% March, 2014:

- —[  Whether | If delay in filing,
8. Form No./ ; Date of fziel‘d within whe?hfer
No Return Particulars filin in the reqguisite

' g prescribed  additional fee
~ time paid
1 Form PAS- | Return of Allotment 09/05/2014 YES NA
3 I |
2 Form MGT- | Registration of Resolutions 09/05/2014 YES NA

|4 o | o
3 Form 2 Return of Allotment 24/01/2014 YES NA
4 [Form23 | Registration of Resolution 24/01/2014 YES NA
5 | Form2 Return of Allotment 28/11/2013 YES NA
6 Form 23 Registration of Resolution 28/11/2013 | NO YES
7 Form 23 Registration of Resolution 2511012013
8 |Form5 | Alteration of share Capital 28/09/2013 | YES NA
9 Form32 | Change in designation of Mr. | 04/09/2013 NG YES

James Joseph Arambankudyil
: lasadrector | _
10 Form SchV | Annual Return for financial | 02/09/2013 YES NA
| yearended 31.03.2013
11 | Form23 AC | Balance sheet & P& L 31/08/2013 NO YES
& ACA Account for financial year
_ended 31.03.2013
12 | Formés Compliance Certificate  for | 31/08/2013 NO YES
financial year ended
S — 3‘f .{)3.201 3 ...... —_— - —
13 | Form 32 Cessation of Mr. Venugopalan | 20/06/2013 YES NA

________ o | Narayanan Nair as Director

14 | Form 32 Appointment of Mr. James | 18/06/2013 YES NA
Joseph Arambankudyll as a
additional  director  of the
Company S S -
For NEKKANT! 8. R.V.V.S. NARAYANA & CO.
Company Secretaries
Date : 30% June, 2014 (NEKKANT! S.RV.V.§ YANA)
Place - Hyderabad Proprietor

M.No. F7157, CP.No.7838
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INDEPENDENT AUDITOR'S REPORT
To the Members of Needs Finvest Limited, Kaloor.
Report on the Financial Statements:

We have audited the accompanying financial statements of Needs Finvest Limited, Ksloor{"the
Company™), which comprise the Balance Sheet as at March 31, 2014, and the Statement of Profit
and Loss for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position and financial performance of the Company in accordance with
the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act,
1956 ("the Act”). This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a
true end fair view and are free from material misstatemnent, whether duc to fraud or error,

Auditor's Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with cthical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial siatements are free from material misstatement.

An sudit involves performing procedures to obtain sudit evidence gbout the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or emror. In making those risk assessments, the suditor considers
internal contrel relevant to the Company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evalusting the overall presentation
of the financial statements.

We believe that the sudit evidence we have obtained is sufficient and appropriate to provide a
basis for our avdit opinion.

Opinion:

In our opinion and 1o the best of our information and according to the explanations given I
the financial statements give the information required by the Act in the manner so requ
give a true and fair view in conformity with the accounting principles generally aceepted in
India:




h}h&mnfﬂmﬁmﬂh&gufﬂqtmﬂafﬁiﬂﬂwEmnpmyasatmm3I.1l}H;
and

(b in the case of the Profit and Loss Account, of the profit for the year ended on that date
Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the
Cﬁmﬂﬂmumuufhﬁnhmufmua}nfmhnﬂ?nfﬂnﬁchghnm
the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we repon that:

a. we have obtained all the information and explanations which 1o the best of our knowledge and
belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books [and proper retums adequate for the purposes
of our audit have been received from branches not visited by us);

¢. the Balance Sheet and Statement of Profit and Loss, dealt with by this Report are in agreement
niﬁﬂubuﬂunfmm[uﬂwﬁﬂtmnﬂmmmeiwdﬁunhmﬂmmﬁ:mdbyu:

d. in our opinion, the Balance Sheet and Statement of Profit and Loss comply with the
Accounting Standards referred to in subsection (3C) of section 211 of the Companies Act, 1956;

e. on the basis of written representations received from the directors as on March 31, 2014, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2014, from being appointed as a director in terms of clause (g) of sub-section (1) of section 274
of the Companies Act, 1936,

For Ralan & Co.
Chartered Accountanis

(FRN 003408)

e

Partner(M.No.021262)
Place : Aluva i
Date : 30" Juse 2014 N

P.Mohudss, FCA /000200

A
|



BALAN & Co

Chartered Aecountants, Ph: ((484)2625371,2625066

Bank Read, Aluva - 683 101, Email: balanandcofigmaileom
Nepds Finvest Limited., Kaloor,

Anpesure i» Auditors” Report:

Referred to in paragraph 2 of our report of even date:

1.

118

11

The Company his mankined proper records showing full particulacs including quantisative deteils and
situations of fixed assets on the basis of information available.

According to the information and explanations. given to us the fixed assets have been  physically  verified by the
managemend duning the year in a phased periodical manner, which n our opanion 15 reasonable, hiving regard 1o
the size of the Company and nature of the pssets. WMo materinl discrepancies were noticed on such verification.

During the vear there was no substantial dispeeal of fixed assets.

The Company is & Finance Company, primanly advancing Hire Purchase loans, Gobd loans, Personal boan,
Dremand toans and Business loans. Accordingly it does not hodd any physical inventories. Hence, parsgraph (i1}
of the order is not applicable.

The Company has not taken or granted any loans, secured or unsecursd from or io cl:lm]:;miﬁ. firms or other
parties covered in the registers maintained under section 301 of the Companics Act, 1956

In our epinon and according to the information and explanations given to us, there are adequate intermal control
procedures pommensurale with the size of the company and the nature of its business wilh regard to the
purchases of fixed assets, During the: course of our audit no major weakness has been noticed in the Internal
control system in respect of these areas,

In our opinion and according fo, the information and explanations given 1o us, there are B0 conirects and
arrangements, the particulars of which peed fo be entered inio the register maintained wniber Section 301 of the
Companies Act, 1956,

The company has not accepted any deposits from public except deposits from directors,
The Company hos an internal sudit system commensurate with the size and nature of business of the Company,

The Central Government has not preseribed the maimenance of cost records under section 20901} {d} of the
Companies Act, 1956 for any of the sctivities of the Company.

a} in our opinion, and according io ihe information and explanations given o us, the Company is regular in
depositing with appropriste authorities undispited statutory dues including Provident Fund, Employees State
Insurance, Income Tax, Service Tax, Cess and any other statatory dues apglicable to it

b) In our opinion and according o the information and explanations given to s, there are no undisputed
amounts payable in respect of Income Tax, Service Tox amd Cess were outstanding, as at 31032014 for a
persod of more than gix months from the dete they became payable,

€} In our opinion &nd according 10 the information and explanations given (o s, there are no disputed amounts
payable in respect of Income Tax, Service Tax and Cess were outstanding, as ot 31.03.2014 for a period of more
than six months from the date they became payable,

The Company does not have any accurmulated logses at the end of the financial yesr and has not incurced cash
logses in the financial vear and in the immediately preceding finoncial vear.

In cur opinion and according 1o the informetion and explonations given to us, the Company has not defanlied in
repayment of dues to banks and financial institutions.

Based on our examination of docuerents and records, we are of the opinion that the Company has maintained
adequate records where the Company has granted loans and advances on the basis of security by way of pledge
of shares, debentures and other securitics.



BALAMN & Co
Chartersd Accoaniants, Phe( 484 2625371, 2625066
Bank Road, Aluva - 683 101. Email: balanandes@gmail com

Aluva,

The Compeany i5 not & Chit fund, Nidhi or Mutual Bepefit fundfsociety.

In our opinion and sccording to the information and explanations given to us, the Company is not a dealer or
trader in securities.

Agcording to the Infoemation and explanations given to us, the Company has not given any guarantee for loans
taken by odhers from banks or financial institutions.

Based on the information and explanations given to us by the management. the term loans were applied for the
purpede for which the loans were obtained,

The Company has not raised any funds on short term: basis,

During the year, the company has not made preferential albotment of shares to parties and companies covered in
the register maintained under Section 301 of the Companies Act, 1956

The Company has not raized any money by public lssee during the vear.

T the best of cur knowledge and belief, and sccording to the information and explanations given to us, no fraud
o of by the Company was noticed or reporicd during the year.

For BALAN & CO.,
Chartered Accountants

(FRM WW

P Mghandas FCA

0™ June 2014. (M. Mo 2 1262)




I 7k Annual Repar

NEEDS FINVEST LIMITED

Balance Sheet as at 3150 March, 2054

Kaklor

Particulars Note Mo, A at 31052004 As &l 51,03,2013
LEQUITY AND LIABILITIES
{1} Shareholder's Funds
() Share: Capétal 1 43033000, 00 FEE3 e
(b1 Reserves and Surplus 2 T, 049,93 9508250
[ch Momey roceived spning share warrants {1 AMH il
(2} Share application money pending allatment 1125, 00 o) LW
{3} Mon-Current Liabdities
() Loz -term boTrowings 3 2 400.000.00 | o0
i b} Dicferred tox liabahitics (Met) 4 3506808 .00
¢} CHber Lomg terin Eabilities .00 1103
(di Lisng term provisions 5 G867 .00
{4) Current Linbilithes
{@) Shorl-term borrowings L)1 s
i} Trade pavahles L] 17wk
{1 Uther current liabilines 0,00 o
{1 Shior-lerm provisions fa 10231 46,00 25 0 N
Taotal 5401713192 8732500
1L Assets
(1] Man-carrent assels
i) Fived axzels
(i1 Tangible assets T 584,504,958 .o
(i) Intangibie asscls & 150,304,656 .00
i) Capital worksin-progres: .0 0
{iv) Intangible assers ender development .00 o
1 b Bom-curment avestiments .00 (ER e
{ch Long eem loans and advinces LEL (IR
(i eher ron-curment assils LT {1
() Current assefs
¢ a) Current investmenis .00 .00
| 1) Dnventorics 4 :nm.m‘ (kLTS
(o) Trede receivables 6,08 o0
(] Cemb and cash equivabents i 25,576,799.30 LSRR
{eh Shoa-term loans and advances 1 17,772 16505 20k 330000
[ Deber current assels 13 T3, 38T, {1 il
Total == 53,917,131.02 8,738,825 00

Significant Accounting Policics
Maotes in Finoncial Samemenls

Fobo 1

Awditors” Report:-
ide our report of even date

For Bakan & Ca.
Chartered Accountams

P.Mokandas, FOCA
Partner (M Mo, 21362}

Aluva
Ii-f-20004

Far and on behalf of the Board:

BijI SHIBU W’
{Dlzeciory

YARGHESE MANIYATTU JIJO

{ Drector)

JAMES JOSEPH ARAMBANKUDYIL

(Director)

Koalkor
020014

e



I75 fonman! e W NEERS FINVEST LIMITED

Kaloor
Nostes o Finmacial Saarements fior the Veur ended $0a0 Manch, 3004
Pariiculas I3 - 24 ZRN2 - 2003
B. SHARE CAMTAL:

Auitharized Capital:
B IHE T oty sBares af B, |1k gach A, T AT
i Previcars vear LOULKK) shares of Bs. |- zachi
Z0AHH Redeomable Pretioamed shanss of Ba [HI- cach 20HHE D i
Tenst T I D, T DR

—
Fsnwed, Swhacribed amd Pasdwp Capital
L5415, 300 equiry shares ol Bs. Y- each ATNEFO00, 0 THE RN (M
{Pvevaenes vear TREUH shares of Bs K- gch)
Redeemahle Preference shares of Bs, [000- vach ,0a a8
Tartal: 43BN 72000 N

1.2 Thedetans of Sharchaiders bding mone than 3% shares As il st March 2004 Ax oab 3lsi March 2013

W ol the Shascholder M of shares hild Ve Min of shabres held Y
HIRY GEORGE B HHME D0 L% . L
MISE SERASTIAN ETCCT EETR] 2. 50%% f.im £.08%
LIMNMIE KAPPEN TASNNE DO RE L [
ALEEMMA IAMES L EHIFN S93% [EN] [HRIYE
EERASTIANC KAPPLEN T SOHHME O R1% [ERY] L
BERL SHIB4! ORI 10 405 LD (R 2041
ALY ARMMA YARGHESE 1 BEHHE 00 4.37% JEETHH 24705
BENIMI PEEYLS TN LD LAT% TN P40
SEMAL 10D SOLH 00 1.37% SRR L
CHINMAMMS KURIAKEDRE SHHMRE D 1.31% ETWNLID 2 ]
MOHM FMILLARN AROO0 0 L13% AL A 5%
PRIMCY IOSEKUTTY AHNA DO 10975 4 70N A el
JED M VARGHESE ER L ERET] 1.09% 4 TN fa i
AN JCHEE Sl L ERTE] 0,m3% AN, 0 2T

I * The recomeitiation of the number of shanes outstanding 15 set out bekiw

Particulars As wt Mst March, 2004 Axal ¥t March, 2013
M. ol equity shares ai the beginming of the vear TR0 41 181
Add: Fresh lssme A545000 * JAGS0
Lxss, Shares brought ek 8 L
M ol equiny shares al the end o8 1he wear ELERT ] T WM




17 Al Repore v NEEDS FINVEST LIMITED
Kalocow
Motes am Fimaucial Sistements for the Fear emded 2n March, 2004
Panticutiss 013 - 2804 2007 - 2id
I RESERVES & SURFLLUS
Statutory Reserve - wf 451C of RBT Az,
Ag Per bt halance shees pILENOT- ] TROS00 M
Add: Carrent year's transfir E300010,09 | BR0ME 0
1Z98:580.00 SRS
Profit & Loss Accsunt:
Az Per last balance shest =4LEET4 00 =17 4000
Aidd: Current years profit 165197403 FRIaTe.00
12126290 91 -2A76TE.00
Less: Trasafir b Slatulory Reserve- ufs 4550 of REl Act 330080,00 AR, (D
BOG299 93 425675 00
Less: Transfir 1o Capital Fedemptian reserve L] i
Closing Balssee Belee 93 B AT
Share Premiwm Accomnts
Az Per last balasce shest AL .
HAudd: Addivens dusing the year 4420ETEON JAB0ETE B0 .dur .
General Heserve
As Per last belance sheet RIS R SOEO
Add- Adddtions during the vear apn ASEDD0. Ny (o]
FO5N. 00
Total: THIIETE93 EE2S 00
—_— e es—— ————— . —
Particulors 2013 - 2014 e T K
LOXNG TERM BORROW INGS:
UNSECURED
Director's Depasit 26000000 .00
2ED0000, 00 £
Pastieulars 2013 - 1014 2001 2ig
DEFERRED TAX LIARILITY
Tax effect of itams constituting deferred tax Rability
On tiflarence bebween book balancs and tex B068.08 .00
AANER DR L
Pamiculaes 2613 - 1814 2012 - M3
LOMNG TERM FROVISIONS
Conlingent Provision agains: Standard Assets ERRGT.9 a:0g
GERLT 91 ME
e R ]
Partsculars 2013 - 2004 201z - 2013
SHORT TERM FROVISIONS
|
Provisions Oghers
Prowisions fof aadil fee 56 150.00
Ewome tax Provision e, 1 2050000
Total: INZ3T 460 0000 06
| ——T
Parliculers 813 - M4 J9r2 - 2001
INVENTORIES
Closing Stock of staliseery BB, 1) i
T EHHY, (M 0.8

|I—\.||I. I
L

Y

VAN 14

-"\.,‘:.l.'\".

Seml

-ol
0l rgg =
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17* Ansual Repart NEEDS FINVEST LIMITED

Raloor
MNates an Financial Sistemients for the Vear ended 305t Marck, 7074
Paikaalars 2003 - 2004 J002 = 2013
10 CASH AND CASH EQUIVALENTS,
Balsnce with Banks T1592870.33 B534475.00
Cash in hand INFIEEINT L0
Togal: 2RETE4T4.30 E534475.00
e — | —— R
Particulprz 2015 - 3014 2002- 30§
Il SHORT TERM LOANS AND ADYV ANCES
8, Lieansand Advances o Redabed Pariies LN1D] .00
b, Oz
Secured ond Considered Good
Giald Lean ITTa440.72 .00
Hire Purchass Lass JIEAETS.N 00
Pensoral Loan A1TEIR00 2.0
Business Lecin Fdd3NE 3 £ i a0
2754716503
Unsecursd, Considered good
Advance Income Tax & TDS 2250000 2R4I50.00
225000.00 FOI5L0
——mme——
Particulars 2015 - T014 2003 - 2605
1} OTHER CURRENT ASSETS
Intersst Recehvable THIFET 96 (X2l
THERET, 0 80
I3 REVENUE FROM OPERATIONS
HF Lo Fntorest 1E3AB0L00 1L
Tnterest om Giold Lods 156095058 ol v
Personal Loan [nterest [ECTAT ] (el
- Beversal of Exgess NPA provision recovered 0.0 GRG0
BuysinessLoan Interes FLOE50A {00
33098 %4 SRS G
E—




[T Lo oOesT OOSEEREE 00 O RRERE D DOOSHEIT auing, Eni
[ £X BORFSL. i 0 Y ML () Y L06ERS [rag) {kely) ey
SOE08T [ O DOOTAL [ OOTal (131 (g) ey
SOR0RL o0 O DNTEL XD OFOEEL o awd i joeg; sarrdisery
e e e L ) |
115 i) O TG TES 0 D I06I6E Do'o L E LT
THETEL oD DIrIsarEL 0o DY LSYLEL [T Tagadrogy
EZICHT oo DOrDSZREL 00 OV ISTEFT o0 sfugang Eomoarg
ELGL0E o0 O ODOTTE oo OO0 O0ELE 00 sSURIi % am)namng|
ey ApqETue
(] lE301] 1] {sH) ] 5]
FuoTE] SUNHTpPY Spangy
EWTETIE PIOTED 1L FIOTE0E EL0T 60 1E Mg ga
i Ey i 5y | ogdn yenzy opdm yEny wofadieragy
MOOd 1AM HNOLLVIZAIHIA0 MOMIE S50

SASMAINT NOLIVSLIHOWY ANV NOLLYIDZEIAA-S1995Y dQExId f - 100N

FIOE RO PETE PR BB S 20 SMSIRORG (DTOUREL IS SHOAT
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