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THE

L9,T.!c-E i! hereby siven tna@
FINVEST LIMITED will be held on 29s September, 2012 at 11.30 a.i.

of the company M/9.NEEDS
at the registered office of the

Temple, Tobacco Bazar,company situated at D.No.3-4-186, Behind Lane to Mahankali
Secunderabad - 500 003 to transact the following business :

ORDINARY BUSINESS :

1. To receive, consider and adopt the Statement of profit & Loss for the year ended 3i"rMarch,
2012, the Balance Sheet as on that date and the Directors,and Auditors' Reports thereon.

2. To appoint a Director in place of Sri G. Rama Murtiwho retires by rotation and being eligible,
offers himself for reappointment.

3. To..appoint a Director in place of Sri B. Aswini Kumar, who retires by rotation and being
eligible, offers himself for reappointment.

4. To appoint Auditors of the company from the Conclusion of the Annual General Meeting up to the
conclusion of the next Annual General Meting and for this purpose to consider and ifihought Rt,
to pass with or without modification th6 following r6solution as an ordinary r€solution :

'RESOLVED THAT M/S.P.S.N.MVISHANKER & ASSOCIATES, Chartered Accountants,
Hyderabad the retirjng Auditors of the company be and are hereby reappointed as auditors of
the company to hold office from the conclusion of this Annual General Meeting up to the
conclusion of the next Annual General Meeting on such remuneration as may be deiermined by
the Board of Directors of the Company, in addition to the payment for other services ana
reimbursement of actual out of pocket expenses'.
NOTES :

i) A member entitled to attend and vote at the meeting is entifled to appoint a proxy and vote
instead of himself. A proxy need not be a member ofthe company.
ii) The prory form duly filled in must be deposited at the Registered Office of the company not
less than 48 hours before the time for holding the meetjng.

Place : Hyderabad
Date:03-09-2012

For NEEDS FINVEST LIMITED

sd/-
(K. VAMLAKSHMI)
Managing Director



M/s.NEEDs FINVEST LIMITED
DIRECTORS' REPORT

The Share HoHers
M/s. NEEDS FINVEST LIMITED
D.No.34'166,
Behind Lane to Mahankali Temple,
Tobacco Bazar,
Secunderabad - 500 003.

Your directors are presenting this annual report of our companys aclivities during the Fiffeenth year
of operations ending on 31 day of March, 2012.

STATUS OF THE COR wlTH RBI :

The Board of Directors of the company is happy to inform thg membec about the review of the
grant of certificate of registration to the company by the RBl. The RBl, vide its letter dated 26-
09-2011 informed the company that the Certificate of Registration granted to the company
U/s.45-lA of the RBI Act has been regularized vide the Certificate of Registration
No.8.09.00006, dated 30-'12-2007 granted earlier to the company. However, it has been
clearly stipulated in the review that the company is not authorized lo accept public deposits and
company should continue to comply with the terms and conditions subject which the Certificate
of Registration was originally granted.

FINANCIAL RESULTS :

The Performance ofthe (nce of the company during the year 201 1-12 is as under : (Rs. in Lakhs
Particulars 2011-12 2010-11

lncome from operations tJ,oz 12.55
telsiExpenditure before Provision for NPA /writinq off 4.41 3.19

Total Profit before Provision for NPA / writinq off 9.21 9.36
Less : NPA Provision as per RBI guidelines 4.80
Profit for the year 4.41 ', )n
LessiProvision for taxation for the vear 2.85 1.40
Profit after taxation t.c/ 5.80
Prior Period ltems ;

Add excess provision for taxation
0.06 0.30

Net Profit for the year 1.62 6.10

The Gross income of the company has increased during the year to Rs.13.62 lakhs when compared
to the previous year interest income of Rs.12.55 lakhs. The Company has earned a prorit of Rs.4.41
lakhs during the year after taking into account the provision for NpAs of RS.4.BO lakhs, tvhen
compared to the profit of Rs.7.20 lakhs for the previous year after NpA provision of Rs.2.16 lakhs.

The Net Profit afrer tax for the year stood at Rs.1.57 takhs when compared to Rs.5.8O lakhs for the
previous year only on account of the notional provision of Rs.4.8O lakhs on account of NpAs, which
has been reversed in the cunent financial year 2012-13 on account of recoveries effected during the
yeat 2012-13. Due to this reason, the provision for taxation has doubled and gone upto R8.2.95
lakhs when compared to Rs.1.40 lakhs in the previous year.



During the year no advances have slipped into the category of Non-performing assets, other than
those NPAS akeady existing on 31-03-2011. As stated above, even the existing NpAs as on 31-01
2011 have been regularzedl rccovered during the cunent financial year 2012-19. However, the
provision for NPAS has been made as per the RBI guidelines.

During the year the company has extended advances against the personal guarantees from all these
borowers and against the securities wherever it has become possible to take immovable properties
as collateral securities. The Secured Advances outstanding on 31-03-2012 stands at Rs.3g.3O
lakhs, 58.98 0/6 of total advances of Rs.64.94 lakhs (previous year Rs. 45.30 lakhs ,7,1.48 o/o of totat
advances of R6.63.37 lakhs).

PRESENT SCENARIO AND FUTURE OUTLOOK :

The Board of Directors is confident that by the end of the current financial year 2012-13, the non-
Performing assets would be totally regularized / recovered and by 31-03-2013 th6re may not be any
requirement for making provision towards NpAs. With this improvement and the reversal of the
NPA provision, the overall profitability would be further increased in 2012-13.

DEPOSITS :

The company has not accepted deposits during the year, to which the provisions of Section.5SA and
Section 58AA ofthe Companies Act, 1956, and (Acceptance of Deposits) Rules, 1975 apply and the
outstanding balance as on 3'l-03-2012 is NlL. (previous year NIL)

DIRECTORS :

Sri G. Rama Murti and B. Aswinj Kumar retire by rotation and are eligible for reappointment, and offer
themselves for reappointment.

AUDITORS :

M/s. P.S.N. MVISHANKER & ASSOCIATES, Chartered Accountants retire from the office of
auditors and being eligible offer themselves for re-appointmenl as auditors of the company till the
conclusion of the next Annual General Meeting.

PARTICULARS OF EMPLOYEES ;

There are no employees drawing a salary exceeding the limils mgntioned in Section 217 (2A) of the
Companies Act, 1956.

ENERGY CONSERVATION, FOREIGN EXCHANGE, ETC. :

The provisions relating to energy conservation, etc., do not apply to our company, since ouG is not a
manufacturing concern. The company has not dealt with any foreign exchangg transactions during
the year.



DIRECTORS' RESPONSIBILIrySTATEMENT :

'1) that in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material deparlures;

2) that the directors had selected such accounting policies and applied them consistenuy
and madejudgemenls and estimates thal are reasonable and prudent so as to give a
tru6 and fair view of the state of affairs of the company as on 31'tMarch, 20.12 and of
the profit of the company for the year ended 31"rMarch, 2012;

3) that the directors had taken proper and sufricient care for the maintenanca of
adequate accounting records in accordance with the provisions of the Companies
Act, 1956 for safeguarding the assets oI the company and for preventing and
detecting fraud and other inegularities;

4) that the directors had prepared the annual accounls on a going concem basis.

APPRECIATION :

Your Directors place on record the appreciation for the dedication and hard work of the staff and
others who have assisled the company direcfly or indirecfly during the year. your Direclors also place
on record their appreciation for lhe services rendered by the Bankers ofthe company.
For and on behatf of the Board of Directors of

NEEDS FINVEST LIMITED

Place : Hyderabad

Date:03-092012 Sd/-

( K, VAMLAKSHMI)

Managing Direclor.



AUDITORS' REPORT

To
The Members of
M/S.NEEDS FINVEST LIMITED
D.No. 3-4-'186, Behind lane to
Mahankali Temple, Tobacco Bazar
Secunderabad - 500003.

From
P,S. N.RAVISHANKER&ASSOCIATES
Chartered Accountants
Flat No.205, B-Block
ll Floor, Kushal Towers
Khairatabad, Hyderabad.500004.

We have audited the attached Balance Sheet of M/S.NEEDS FTNVEST L|MITED as at 31si
March,2012 and the Statement of Profit & Loss for the year ended on that date annexed
thereto. Thes6 financial statements are the responsibility of the management and our
responsibility is to express an opinion on these financial statements based on our audit,

We have conducted our audit in accordance \,r,/ith auditing standards generally acc€pied in
lndia. Those standards require that we plan and perform the audit to obtain reasonable
assurance whether the financial statements are free of material misstatement. An audit
includes examjning, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
sjgniticant estimates made by the management, as well as evaluating the overall tinancial
statements presentation. We believe that our audit provides a reasonable basis for our
opinion.

l. As required bythe Companies (Auditors' Report) Order,2003 issued by company Law Board,
in terms of Section 227(44) of the Companaes Act, 1956, we have enclosed a statement on
the matters specified in paragraphs 4 and 5 ofthe said order.

ll. Further to our statement referred to in paragraph I above, we report that :

a)We have obtained all the information and explanations, which to the best our knowledge and
belief were necessary for the purpose of our audit.

b) ln our opinion, proper books of accounts as referred to by law have been kept by the
Company so far as appears from our examination of those books.

c) The Balance Sheet and Statement of Profit and Loss dealt with by this report are in
agreement with the books of account.

d) ln, our opinion, the Balance Sheet and Statement of Profit and Loss dealt with by this report
comply with the Accounting Standards referred to in Sub-Section (3C) of Section 21'1 of the
Companies Act, '1956.

e) On the basls of written representations received from the directors, as on 3i-03-2012, and
taken on record by the Board of Directors, we report that none ofthe direclors is disqualmed
as on 31-092012 from being appointed as a director in terms of clause (g) of sub-section
(1) of Section 274 of the Companies Act, 1956.



D ln our
the said
required
accepted

g) ln so far
March. 20

h) ln so far
year

and to the best of our information and according to the explanation given to us,
lunts give the information required by Companies Act, 1956, in the manner so
I give a true and fair view in conformity with the accounting principles generally
lndia:
it relates to the Balance Sheet, of the state of affairs of the company as at 31d
2: and
it relates to the Statement of Profit & Loss, of the Profit of the company for the
on that date.

For P.S.N.FIAVISHANKER & ASSOCIATES
Chartered Accountants

sd/-
(Y. SAI KARUNAKAR)

Partner



STATEMENT REFERRED TO IN PARAGRAPH I OF OUR REPORT OF EVEN DATEl. a) Th€ company maintains proper records showing the broad particulars, including
quantitative details and situation of assets.
b) The fixed assets of the company have been physically verified by the managemgnt at
reasonable intervals and we are informed that no material discrepancies were noticed
on sudt verification.

c) During the year the company has not disposed off any substantial part of its flxed
assets,

2. The company does not maintain any stocks hence the points ii) (a), (b) and (c) ofthe said
order do not apply to the company.

3.
a) During the year the company has not accepted any loans, secured or unsecured,

,rom the companies, firms or other parties covered in the register maintained
under section 301 ofthe Act.

b) During the year the company has granted unsecured loans on short term basis to
two ofthe parties coming under the purview of section 301 of the Act.(a company
in which two directors of the company are interested as directors and a
Proprietary Firm of the Wholetime Director). lt is explained to us that these
unsecured loans have been granted to these parties in the normal course of its
business activities. The outstanding balance on these two accounts as on 3l-
03-2012 stands at Rs.17.83 (Previous year Rs.17.18 takhs).

c) The rate of interest and other terms and conditions of loans granted by the
company do nol, prima-facie, appear to be prejudicial to the interest of the
company.

d) The payment of principal and / or interest appear to be regular in respect of these
accounts.

4. The internal control procedure, prima facie, appears to be commensurate with the size of
the company and the nature of its business, for the purchase of fixed assets and for the
making of advances. The company extends some of the loans only on the personal
guarantees without obtaining tangible securities. The system results in increasing the
amount of Non-Performing Assets.

5. a) As per the information and explanations furnished to us during the year, th6 Company
has granted unsecured loans on Short Term basis, referred lo above und€r clause No.3
of this statement to a private limited company in which two directors of the company are
interested and a Propdetary Firm of the Wholetime Director, which parties come under
the purview of Section 301 of the Companies Acl, 1956, during the normal course of its
business activities.
b) According to the information and explanations fumished to us, prima facie, it appears
that these loan transactions have been made at prices which are reasonable, having
regard to the prevailing market prices at the relevant time.

6. As per the information and explanations fumished to us, lhe company has not accepted
any Deposits from the public during the year, to which the directives issued by the
Reserve Bank of lndia and the provisions of section 5BA, 58AA of the Act and rules
framed there under apply.

7. The Company does not have any formal lntemal Audit system during the year.



8, Maintenance of Cost records does not apply to the company.

9. a) The company has not adopted the Provident Fund and Employees State lnsurance
Laws and we are informed by the management that as such these laws do not epply to
the Company.
b) As per the information and explanations given to us, the company does nol have any
undisputed statutory dues relating to lncome Tax, Sales Tax, Wealth Tax, Customo
Duty, Excise Duty, Cess and any other statutory dues as at 31"' Ma.ch, 20'12
outstanding for a period of more than six months from the date they becam€ payable.

10. The company has been registered for a period of not less than five years. The
accumulated loss oflhe company stands at Rs.11.72 lakhs as on 31-03-2012 (previous
year Rs.12.45 lakhs) and is less than 50% of its net worth. The company has not
incurred any cash loss during the financial year and also in the financial year
immediately preceding the rinancial year.

11, The company has not borowed any loans from the Banks, financial institutions or in the
form of debentures.

12. The company has not granted loans and advances on the basis of secudty by way of
pledge of shares.

13. The company is not a Chit fund/Nidhi/Mutually Benefit Fund/ Society and is a Non-
Banking Financial Company (NBFC) registered with RBI and is governed by the
Companies Act, 1956 and no special statute is applicable.

14. The company has not dealt with or traded in shares, securities, debentures and other
investments.

15. As per the information and explanations fumished to us the company has not given any
guarantees for loans taken by others from bank or financial institutions.

'16. The company has not obtained any term loans during the year

17. The funds raised on short term basis, prima facie, do not appear to have been used for
long term investment and vice vertia.

18. During the year the company has not made any preferential allotment of shares to the
partles and companies covered in the register maintained under section 301 of the
Companies Act.

19. The company has not issued any debentures.

20, The company has not raised any money by way of public issue.

2r. As per the information and explanations furnished to us, no fraud on or by the company
has been noticed or reported during the year.

22. The other provisions of the Order are not applicable to the company.



Place : Hyderabad
Date : 03-09-2012

Matters to be included in the Auditors Reoort. as per the Auditors Report as per the Non-
Bankino Financial Companies Audilors' Report (Reserve Bank) Directions. 2008 issued bv
RBI.

A) l).The oompany is registered with RBI as per Section 45-lA ofthe Reserve Bank
of lndia Act, 1934 and the company has originally obtained the certificate of
registration from RBl, vide COR No.8.09.00006, dt.3G12-2007.

During the yeat 2011-12 the grant of c€rtificate of registration to the company
has been reviewed by RBl. The RBl, vide its letter Ref.No.DNBS(H)
CMS/305/00.00.056/20'11-12, dated 26-09-2011 informed the company that lhe
Certificate of Registration granted to the company U/s.4s-lA of the RBI Act has
been regularized, with a stipulation that the company is not authorized to accspt
public deposits and company should continue to comply with the tems and
conditions subject which the Certjficate of Registration was originally granted.

ll). As per the information and explanations fumished to us by the management
and on the basis of books and records examined by us, prima facie, we are of
the opinion that the company is entitled to continue to hold the COR in terms of
its asset / income pattern as on 31-03-2012.

lll). As per the information and explanations furnished to us by the management
and on the basis of books and records examined by us, we are of lhe opinion
that the company, prima facie, appear to be coming under the calegory of Loan
Company.

B) As per the information and explanations fumished to us by the management and
on the basis of books and records examined by us, we are of the opinion lhat -

i) The Board of Directors has passed a resolution for non-acceptance
of any public deposits.

ii) The company has not accepted any public deposits during the year.
There are no public deposits outstanding as on 31.03.2012 as well
as on 31.03.2011.

iii) The company has by and large generally complied with the
prudential norms on income recognition, accounting standads,
asset classiflcation, provisioning for bad and doubtful debts, as
applicable to it in terms of Non Banking Financial (Non Deposit
Accepting or Holding) Companios Prudgntial Norms (R6serve Bank)
Directions,2007.

iv) There are no group/holding/subsidiary companies as identifiBd by
the Board as p€r the Board minutes recorded by the company.
However there are two entities which come under the provisions of
section 301 of the Companies Act, 1956 as noted in paras 3 &5 of
the CARO Report.

For P.S.N. RAVISMNKER & ASSOCIATES
Chartered Accountants

sd/-
(Y. SAI KARUNAKAR)

Partner



IIEEDS FINVEST LIMITED
Balance Sheet as .t 31.03.2012

(RuDs€s)
Particula13 Noto No. Aa at

31.03.20t2
at

31.03.20t1

1 2 3 4 5
t.

0)

(2)

(3)

'|

2

IEOUITY AND LIABILITIES

lsrrarcrrora",s' t,.a.

It,) st 
"," 

c"pir"t
lO) Ressrves and Surplus

lnoncurrent t-ialitities
l- Lono-l€m Bonowinos

I

lcurent Liabilties

l(a) Olher Cun6nl Liabilities
(b) Shorllem provisions

Total:

ASSETS

l{on-CurrBnt A&r6tt
(a) Fixed Assels

(i) TangibleAssots
(b) Non Cunent lnYe6tmenls
Cunsnt Asssta
(a) Trade Receivabbs
(b) Cash and Cash Equivalenls
(c) Short{erm Loans and Advances
(d) Olher Cunenl tusets

Total:

1

3

5

6

7
8

10

7,583,000
17,351

521,457
981,000

7,583,000
1145,187)

125,090

295,783
356,000

9,102,808 8,214,686

7,545

6,494,000
1,280.44

577,900
742,879

9,792
{o1444

6,3:17.000
496,468
789,872
180, t06

9,r02,808 8.2t4.685

As p6r our roport 6von dee foiana, onlEhaitafthaEoad
IoI P,S,N,RAVISHANKER & ASSOCIATES NEEDS FINVEST LIMITED
Chartered Accountants

sd/-

sd/-
(Y. SAI KARUNAKAR)
Partner

Plac€: Hyd6rabad
Date | 03-0$2012

(K,VAMLAKSHMO
Managing Director

sd/-
(K,SATYANAMYANA)

Wholetime Dhector

sd/-
(G.RAMAMURTHl)

Director



NEEDSFiIVEST UITITED
Statement of Profit and Loss for the year gnded 3l3i lllarch, 201 2

Particulars Note No. Figuros fo. the

2011.12

Figu.$ for the

2010.11

t.

.

nt.

vlll.

tx.

x.

xt.

xI

x t

XVI

lRevenue 
from operations

I

lOlher 

lncom6

lTot 
l R.vonuo (l + lll

Exoen3e3:
Employee Ben€lits E)eenso
Frnanc€ uosts
Deprecialion and other amodtzation e4enses
Othsr administalive and opeEtino exp€naes

Provisions on Non Performing Assets
Total Expon3G!

Profl before Uc€ptional and Extraordinary items

Exceptional ll6ms . Exceos Provision lor Taxalon

Prolit before Extraordinary items and Tax (V-Vl)

Extraordinary llems

Profrl belore Tsx (Vll-Vlll)

Tax Expense'
('l ) Cunent Tar
(2) Delenod Tax l
ProfiU(Loss) fq he period from continuing op€rations (lX-X)i

Pofu(Loss) from disconlinuing op€rations 
I

Tax oe€nse oa discontinuing operations 
I

Profiu(Loss) from discontinuing operalions (after tax) (Xll-Xll

Profiu(Loss) tdth6 perod (xt + xtv) |

I

Eaminos oereouitv shere: 
I

(1) Basic 
I

(2) Dilut€d I

12

13
14
15
16
17

r)

1,fi2,'t43 1,25{,809

1,362,143

300,000
27,653

2,247
'111,177

480.000

,254,609

210,000
15,492
3,132

89,969
216,000

921,077

,141,066

6,472

534,593

720,216

30,001

M7,538 750,217

447,538

285,000

7fi,217

1,t0,000

162,538

162,538

6'to,217

410,217

162,538

162,538

0.21

0.21

610,217

410,217

0.80
0.80

As per our report even date
for P.S.N.RAVISHANKER & ASSOCIATES
Chartered Accounlanls

for and on bohalf of the Board
NEEDS FINVEST LIMITED

sd/-
(K.VARALAKSHM D

Managing Direclor

(K,SATYANARAYANA)
Wholetime Oir6ctor

(G.RAMAMURTHI)
Director

sd/-
(Y, SAI KARUNAMR)
Partner

Place: Hyderabad
Date : 03-0920'12



NEEDS FINVEST LIMITED

rareholde/s Funds At.t31 .r 2012 lr ar !l xrr 20l l

Class ofshares - Eouilv Shares
AuhorisEd Caoital
10,00,000 Bquity sh3les of Rs.10r €ach

1 .Sharo Capltal :

lssu€d Subscribod & Paid-uo Capital
7,56,300 equily shares of Rs.10t each tullv Daid

10,000,000 10,000,000

7.583.000 7.583.000
Tot.l 7,583,000 7,583,000
a. R€conclliatlon of Equiw shaB oubt ndlnq at ths boqlnnlno and at th3 ond of the vear

Shacs outstanding al th. beganning ol th6 year
lssu8d dudng lhe y€ar
Bought b6cl dudng lho year
Shares outstandino at th6 end of th6 y€ar

,F63:'Jo ,*,7 ,,*,7

758,300 7,5E3,000 758.300 7.583.000
b.Ost lls of shareholders holdlng more than 5% sharas ln the company

As at iilarch 31,2012 As at March 31,20'11

159,000
82,500
53,600

20.97%
10,44%
7.07%

159,000
62,500
53,600

15.39%
20.97%
10.08%
7.07%

c. (i) Thsrs ars no Ehares iss!€d in lasl fiv6 years as fully paid up pursuanl to conlrac(s) without paymenl
b6iag r8c€iv6d in cash

(ai) Thsrc al6 no Bhares l$ued ln lasl liv€ y€3rs as tully paad up by way ot bonu8 sharcB
(iii) There ar€ no sneres tioughl back in lasl nv€ y6a6
(iv) Th€re ale no calls unp.ld
(v) Th€r€ ar€ no fodeiH thaE

Res.ry8 and Surplus

provided dudng ths year
:Deducred dunng he year

408.0m *':*

Closing Balanca

-1dd:provid€d dunng h6 ye6r

-€ssi D€duclsd during the year

S!r!!!E
Op€ning Balanco (Prcliv(L6s))
Addr ProfiU(Loss) lor lhe year
Less:T6nsfers duing ti€ year

40E.000 40E.000

691 5@
89,000

546,500
145,000

760 500 691.500

\1,244,647t
73 534

(1,709,904)
465,217

,171 149 241,647
Total : 17,351 (1rts.187)

lAs psr our report 6ven &16 lor end on b6halt of the Eoard

lror P.S.N.RAV|SHANKER E /r€socrATEs NEEos FtNvEsr LtMrrED
Chaftr€d Accounlants

sd'

sd/-

oare : 03-0$2012

(K,VARALMSHMD
Managing Oia€cior

S.U-
(K,SAWAMRAYANA)
Whol6tlm6 Ohoctor

(G.MMA!'URTHD
Direclor



Long.Term Borrowhgl
A. .t 3l U.r2012 A3.t 3l Mar2011

- Bid amount rec,eived from Konapala Chits private Limited

Total
Noto No.4

Other Curront Liab lfl os A3 at3'l lvl.r2012 A3.t3l l{ar20t l
(r) Bid amount received on Chits from Konapata Chits private Limited
(ii) lnterest received in advance
(iii) Audit Fees Payable
(iv) Other outstanding liabititjes

462,O70
36,91s
22,472

'148,000
79,90S
44,720
23,154

Total

Note No.s
Term Provi3ions

Provision for Current Tax
Provision for Non-Perfoming Assets as per RBI Guidelines

Total

Note:
1. There is no detaull in repayment of principal of lerm loan or interest lhereon.

As per our report-iEi
for P.S.N.RAVISHANKER & ASSOCTATES
Chartered Accountants

sd/-
(Y. SAI KARUNAKAR)
Partnea

: Hyderabad
Jale: 03-09-2012

and on
NEEDS FINVEST LIMITEO

sd/-
(K,VARALAKSHMI)
Managing Direolor

sd/-
(K.SATYANAMYANA)

Wholetime Oirector

sd/-
(G.MMAMURTHD

Diroclor
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NEEDS FINVEST LIMITEO Amount in Rupoas
Note No.7

Non-CuIrent lnvestments

Others - Subscription to Chits in Konapala Chits Private Limited (KCPL)

{Note : The l,lanaqinq Director of the company is a Director in KCPL)

401.448

Total: 40'1.44S

qurrent Ass6t5
Nots No,8

O. Tl?de Recelvable6
Loan Debtors
i. Loan Debto6

a) oebts
-Considered Secured and good I

- out6tanding for lesa than 6 months
- oulstanding for more than 6 months

- Considered Seoured & Doubtful
- outstanding for lest than 6 months
- oltatanding for more than 6 months

b) Considered unsecuEd good
- outstanding for lesg lhan 6 months
- outstanding for more than 6 months

3,350,000

480,000

2,664,000

2,850,000
2,850,000

1,680,000

't,807,000

3,350,000

480,000

2,664,000

1,680,000

1,266,000
541.000

otrl : 6,494,000 6,337,000
Note No.g
Cash and cash equivalonts
(a) Balances with Banks in cunent accounts
(b) Cash on Hand

1,166,297
't14,187

360,859
135,609

Total 1,280,484 496,468
Note No.l0
Short tefln loan6 and advanco3
lnter Coporate Deposit
lnterest receivable on ICD

577,900 649,400
140,472

Total 577,900 749,472
Not6 No.1l

Curent Asaet3
I'DS Receivable

ls - Subscri to Chits in la Chits Private Limited
45,547

697,332
38,762

141,U4
Totil 742,879 180.106
As per our report even data for and on behalf of lhe Boad
foT P.S,N.MVISHANKER &ASSOCIATES NEEDS FINVEST LIMITEO
Chartered Accountants

sd/-
sd/-
C/. SAI MRUNAKAR)
Partner

(K,VARALAKSHMI)
Managing Director

sd,/-
(K,SAWANARAYANA)

\r\/holetime Director

sd/-
(G.MMAMURTHD

Director

Place: Hyderabad
Date:03-09-2012



NEEOS FINVEST LIMITED
Note No.12 (RuDees)
Rgvenue from Oporations Iorlhoyearsndod

3lst lUarch 2012

for tho y.ar ondod

3lstinarch 20ll
nterest on Loans
- lnterest on Demand Loans
- lnterest on lnterCorpo€te Deposit

1,252.827
109,316

1,osE,729
't56,080

Net Tumover 1,362.143 1,254,809
Note:13 (Rupees
Employee Bonelit Expon8es

37 ltatch 2012 3l Uarch 2ott
Salaries and Wages 300,000 210,000

otal 300,000 2r0,000
Note: 14
Finance cost

3l il..ch 2011
Other Finance Charges 27.653 15,492
btal 27,653 15,492

Nota: l5
Depreciation and amortization expenso

ll March 2012 3t arch 20'll
)epreciation on Tirngible Fixed Assets (F.om Note No;6, 2,247 3,132

Total 2,247 3,132
Not6:16
Otheradministrativ--nd-peEii6gexpe-nses

31 March 2012 31 M.rch 20t'l

lRent
Rate & Taxes
Postage, Telephones & Telegrams
Printing & Stationery

-Statulory Audit
- Taxation matters

Service Tax on Auditors remuneration
Others

41,250
24,985

3,'t 54
7,897

15,000
5,000
2,472

11,419

37,500
20,5E5
2,498

15,000
5,000
2,060

Total 111,177 89,969
Note:17
P.ovision on Non-Porformino Assets
Provision for NPAs 480.000 216,000

Total 480,000 2'16,000
lAs per our report even date
IfoT P,S,N,RAVISHANKER & ASSOCIATES
Chartered Accountanls

sd/-
(Y, SAI KARUNAKAR)
Partner

Plac€: Hyde.abad
Date : 03-09-2012

for fiaii bA;i6ithe Boa,rii
NEEDS FINVEST LIMITED

sd/-
(K.VARALAKSHMl)
Managing Dkector

(K.SATYANAMYANA)
Wholetime Direcbr

sd/-
(G.RAMAMURTHD

Director



NOTES ON ACCOUNTS FORMING PART OF THE BALANCE SHEET :

Presentatlon and Oisclosur€s in Flnancial Statements :

During the year ended March, 31st 2012, the revised Schedule Vl notified under the Companies Act,
1956 has become applicable to the company for preparation and presentation of iG ft'nancial
statements. The adoption of r€vised Schedule Vl does not impact recognilion and measurement
principles tollowed for preparation of linancial statements. However, it has significant impacl on
presentation and disclosures made in the linancial statements. The company has also classified the
previous figure in accordance with the requirements applicable in the current year

I. SIGNIFICANT ACCOUNTING POLICIES :
a) ACCOUNTING ASSUMPTIONS i
These Financial Statements have been prepared under the historical cost convention in accordance
with the generally accepted accounting principles and the provisions of the Companies Act, 1956 as
adopted oonsistently by the company and the accounting standards prescribed by the lnstitute of
Chariered Accountants of lndia on going concern basis with revenues recognized and expenses
accounted for on their accrual, including provisions/adjustments for committed obligations and
amount determined payable or receivable during the year.
b) FIXED ASSETS :

Fixed Assets are stated at historical cost of acquisition, which is inclusive of freight, installation
charges, duties and other incidental expenses.
c) DEPRECTATTON ACCOUNTTNG:
Depreciation is provided on Written Down Value method at the rates and the manner specified in
Schedule XIV of the Company's Acl, 1956 as amended from time to time on the Company's fixed
Assets.
d) CURRENT ASSETS & CURRENT LIABILITIES : ln the opinion of Board of Directors, save as
otherwise stated, the cunent assets, loans & advances have been stated at values realizable in the
course of business and provisions have been made for all known liabilities.
E) PRUDENTIAL ACCOUNTING NORMS :
The company compiles its Financial Statements in accordance wilh the prudential norms prescribed
by Reserve Bank of lndia for Non-Banking Finance Companies, in respecl of
a) lncome Recognition
b) Asset classification and
c) Provisioning for Bad and Doubtful debts.
f) rNcoME RECOGNTTTON :
lnterest income on loans & advances is recogn2ed on the accrual basis subject to prudential
accounting norms as stated in 1(e) above.
G) EMPLOYEE RETIREMENT BENEFITS: The Provisions of the Acts relating to the Emptoyees
retirement benefits are not applicable to the company.
H) The company has no material items resulting in the defened tax liability hence no provision has
been made for the same.



2, MANAGE|RIAL REMUNERATION
Salary & other uisites dto

2010-11
1,20,000

3. The outstanding balances in the loan accounts are subjec't to conlirmation from the respeclive
parties.

4. The statement on significant accounting policies forms integral part oflinancial statement.

5. Previous yeads figures havs been regrouped and recast wherever necessary, to conform to
cunent yea/s classifi cation.

6. There are no dues to or from SSI units.

7. Contingent liabilities not provided for - NIL-

8. The other particulars of Schedule - Vl are not applicable to the company.

As per our report attached
For P.S.N.RAV| SHANKER & ASSOCIATES
Chartered Accountants

sd-
(Y. SAI KARUNAKAR)
Partner

For and on behalf of the Board of Diredors of
NEEDS FINVEST LIMITED.

sd/-
(Smt. K. VARALAKSHMI)

Managing Direc-tor

sd/-
(K.SATYANARAYANA)
Vvhole time Direclor

(G. MMAMURTHD
Diredor

Place : Hyderabad
Date :03-09-2012.

2011-'t2



NEEDS FINVEST LIMITED
Regd. Office : D.No. 3{-186,

Behind Lane to Mahankali Temple,
Tobacco Bazar,Secunderabad - 5OOOO3

PROXY FORM
Of ...................... in the district of

Being a member/members of the aboveramed company, hereby appoint
as may proxy to voted for me/us on my/our behalf of the 15- Annual General Meeling of the
Company to be held at Regd. Office : D.No.3-4-186, Behind tane to MahankaliTemple, iobacco
Baza., Secunderabad - 5OO 003 on Saturday the 29d day of September, 20.12 at 11:30 a.m.
and at any adjournment thereof.

Signed this ............. Day of ...,2012.

Ledger Folio No. No. of Shares

Signature:

Note : The prory to be valid should be duly completed and deposited at the Registered Offce of
the Company noi less than 48 hours before the time for holding the meeting. A proxy need not
be a member.

ATTENDANCE SLIP :

I hereby record my presence at the Fifteenth Annual General Meeting of NEEDS FTNVEST
LIMITED. al D.No.3-4-186, Behind lane to Mahankali Temple, Tobacco dazar, Secunderabad _
500 003

'1. Full Name of the Member :

(in Block Letters)
2. Full Name ofthe Proxy*:
3. Ledger Folio Number I

4. Number of Shares held :

5. Sjgnature of the Member/Prory
attending :

' To be used only if the member, Second named is not attending
Please give full name ofthe first holder
Mr/Mrs/Miss............
Note: Members attending must fi in this attendance srip and hand it over at the entrance of the
venue of the meting.


