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NOTICE TO THE ANNUAL GENERAL MEETING

flOT]CE ii hereby given that the Fourteenth Annuat Generat Meeting of the company
MIS.NEEDS FINVEST LIM|TED will be hetd on 23d July, 2011 at 11.30 a.m. at the registerea
oftice of the company situated at D.No.3-4-186, Behind Lane to Mahankali Temple, Tobacco
Bazar, Secunderabad - 500 003 to transact the following business :

ORDINARY BUSINESS I

1. To receive, consider and adopt the Profit & Loss account for the year ended 31.r l\rarch,
2011, the Balance Sheet as on that date and the Directors' and Auditors, Reports thereon.

2. To appoint a Director in place of Sri B. Aswini Kumar who retire by rotation and being
eligible, offer himself for reappointment.

3. To appoint a Director in place of Sri K.V.Reddy Pantulu, who retire by rotation and being
eligible, offer himself for reappointment.

4. To appoint Auditors of the company from the Conclusion of the Annual General Meeting up
to the conclusion of the next Annual General Meting and for this purpose to consider and if
thought fit, to pass with or without modification the following resolution as an ordinary
resolution :

'RESOLVED THAT M/s.P.S.N.RAVISHANKER & ASSOCIATES, Charte.ed Accountants,
Hyderabad the retiring Auditors of the company be and are hereby reappointed as
auditors of the company to hold office from the conclusion of this Annual General Meeting
up to the conclusion of the next Annual General Meeting on such remuneration as may be
determined by the Board of Directors of the Company, in addition to the payment for other
services and reimbursement of actual out of pocket expenses',.

NOTES :

i) A member entitled to attend and vote at the meeting is entaled to appoint a proxy and
vote instead of himself. A proxy need not be a member of the company.ii) The proxy form duly filled in must be deposited at the Registered Office of the company
not less than 48 hours before the time for hotding the meeting.

Place : Hyderabad
Date :30-06-201 1

For NEEDS FINVEST LIMITED

sd/-
(K. VARALAKSHMD
Managing Director



M/S.NEEDS FINVEST LIMITED
DIRECTORS' REPORT

To
The Share Holders
I\,/s, NEEDS FINVEST LIIVITED
D.No.3-4-186,
Behind Lane to Mahankali Temple,
Tobacco Bazar,
Secunderabad - 500 003.

Your directors are presenting this annual report of our company's activities during the
Fourteenth year of operations ending on 31"tday of lrarch, 2011.

FINANCIAL RESULTS :

' - The Performance of the company during the year 2010-1 1 is as under :

Rs. in Lakhs
Particulars 2010-11 2009-10

Income from operations 1 1.13
Add; Provisions on NPAS written back 3.00

Total : 12.55 14.13

tgsg Expenditure before Provision for NPA / writing off 3.19

Total Profit before Provision for NPA / writing ofi 9.36 11.24
Less : NPA Provision / Bad Debts & Unrealjzed Discounting
Charges / Interest Written off 2.16 0.96
Profit for the year 7.20 10.29

Less Provision for taxation for the year-MAT 1.40 1.20

Profit after taxation 5.80 9.09
Prior Period ltems :

Add / (Less) : Excess / (Short) Provision for Taxation
0.30 (0.27)

Net Profit before Appropriations 6.10 8.81

Less : Appropriations - Transfer to Reserve FuM 1.45 2.06
Balance in Profit& Loss nic. ater nppropriations 4.65
Add: Loss brought forward from previous year (17.10) (23.85)
Total Loss carried foMard to Balance Sheet (12.45\ (17.10)

The Gross income oI the company has increased during the year to Rs.,l2.5S lakhs when
compared to the previous year interest income of Rs.11.'13 lakhs. The Company has earned a
profit of Rs.7.20 lakhs during the year aner taking into account the provision for NpAs, when
compared to the profit of Rs.10.29 lakhs for the previous year.

The Net Profit for the year stood at Rs.5.80 lakhs when compared to Rs.9.09 lakhs for previous
year.



During the year there were some NpAs at the end of the year compared to -NlL- NpAs at the
end of the previous year.

During the year the company has extended advances moderately against the security of the
tangible securities. The company has taken personal guarantjes irom all these borrowers
and has been extending the loans only to the known people, after discrete enquiries and also
making efforts to increase secured loans. The Secured Advances outstandjng on 31_03-2011
stood at Rs.45.30 lakhs at 71.48 % of total advances of Rs.63.37 takhs (the same stood on
31-03-2010 at Rs.37.50 takhs at 67.340/0 of totat advances of Rs.55.69 lakhs).

PRESENT SCENARIO AND FUTURE OUTLOOK :

The Board of Directors are confident that the existing status of recoverjes of advances would
be improved further and future outlook is expected to be bright with increased profitability. All
the advances shown as non-performing on 31-03-2011, i; the opinion ofthe Board,' are
considered recoverable. However, the Board is emphasizing on the recoveies of advances
as per the terms of sanction. The Board is concentrating more on the advances backed by
adequate collateral securitjes and / or personal guarantees ior securing the advances.

DEPOSITS :

The. company ha-s not accepted deposits during the year, to which the provisions of
Section.sSA and Section 58AA of the Companies Act, 1d56, and (Acceptance of Deposits)
Rules, 1975 apply and the outstanding balance as on 31-03_201t is Ntt_. (it.OS.ZO1O was t{tfj
DIRECTORS :

Sri B. Aswini Kumar and Sri K.V.Reddy pantutu retire by rotation and are etigibte for
reappointment, and offer themselves for reappointment.

AUDITORS;

M/s. P.S.N. RAVISHANKER & ASSOCIATES, Chartered Accountants retire from the office of
auditors and being eljgible ofler themselv€s for re-appointment as auditors of the company till
the conclusion ofthe next Annual General Meeting.

PARTICULARS OF EMPLOYEES ;

The, re are no employees drawing a salary exceeding the limjts mentioned in Section 217 (2A)
of the Companies Act. 1956.

The provisions relaling to energy conservation, etc., do not apply to our company, since ours isnot a manufacturing concern. The company has not Obbti witn any'foreign exchange
transactions during the year.



1) that in the preparation of the annual accounts, the applicable accountjng standards
had been fo owed atong with proper exptanation retaitirg to maiiiit O"pirture";

2) that the directors had selected such accounting policies and applied them
consistently and made judgements and estimates fliat are reasonable jnd prudent
so as to give a true and fair view of the state of affairs of the comoanv as on st.i
March, 20i l and of the profit of the company for the year ended 31"i Maich, 2Oj i:

3) that the directors had taken proper and sufficient care for the majntenance of
adequate accounting records.in accordance with the provisjons of the CompaniesAct, 1956- for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

4) that the directors had prepared the annual accounts on a going concern basis.

APPRECIATION :

Your Directors prace on record the appreciation for the dedication and hard work of the staff
ano otners who have assisted the company direcfly or indirec y during lhe year. your Directors
arso pEce on record their appreciation for the services rendered by ihe Bankers of the
company.

Place : Hyderabad
Date : 30-06-2011

For and on behalf of the Board of Directors of
NEEDS FINVEST LIIUITED

sd/-
( K. VARATAKSHMI)
l\.4anaging Director.
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To

The Members of
M/S.NEEDS FINVEST LtMtTED
D.No. 3-4-186, Behind tane to
Mahankali Temple, Tobacco Bazar
Secunderabad - 5OOOO3.

AUDITORS'REPORT

From

P.S.N,RAVISHANKER&ASSOCIATES
Chartered Accountants
Flat No.205, B-Btock
ll Floor, Kushal Towers
Khairatabad
Hyderabad

W€ have audited the attached Batance Sheet of M/S.NEEDS FTNVEST LIMTTED as at31st lrarch, 2011 and the profit & Loss lccount toitneleai 
"niujon tt"t O"t"annexed thereto. These financial statements are the respondibility ot the management

and ourresponsibitity is to express an opinion on these hnanii"t''.t"i"r"niI u"""a onour audil.

We have conducted our audit in accordance with audjting standards generally
accepted in lndia. Those standards require that we ptan unj pu*oirn ti" 

"roit 
toobtain reasonabte assurance whether the financial .i"t"runG -#?""'oi 

materiat
misstatement. An audit includes examining, on a test basjs, ev,Oence sJpiorting theamounts and disclosures in the financial-statements. An audit atso iroLuOe'riss".s,ng
ll^:,,T:"-ll]i19_er.1":,otes used and significant estimates male Oy ir," r"""g".""t, 

",we, as evaruatrng the overal frnanciar statements presentation. we berie;e that ouraudit provides a reasonable basis for our opinion.

l. As required by the Companies (Auditors, Report) Order, 2OO3 issued by company
Law Board, in terms of Section 227(4A) of the Companies Acl, 1956, we have
enclosed a statement on the matters specified in paragraphs 4 and 5 of the said order
ll. Further to our statement refeffed to in paragraph I above, we report that :

a) We have obtained all the information and explanations, whjch to the best ourknowledge and belief were necessary for tt e puipose oi our arait 
'- - -

b) ln our opinion, proper books of accounts as ieferrea to UV f"w nave been kept by
. the C_ompany so far as appears from our examination of those books.c) lhe tialance Sheet and profit and Loss Account deatt with by this reDort are inagreement with the books of account

d) rn, our opinion, the Barance sheet and proiit and Loss Account deart with by thisreport comply with the Accountino 
. 
Standards refened to in SrO-suction fSCl ofSection 2i l of the Companies Act:i956.

") 9L I," basis. of written representations received from the directors, as on 31_03_zurr, ano laKen on-record by the Board of Directors. we report that none of theorredors ts disqualified as on 31_03_2011 from being appointed as a director in

^ 
terms of clause (g) of sub-section (.1) of Section 27q ofihe bo.pr"La e"i. rgso.rl rn our oprnton and to the best of our informatron and according to lhe explanation
g1l,.: P,:: ]1"--""q accounrs. sive the information ,"qrr."J i,v-i"rp"i". n"tryco, tn tne manner so required and give a true and fair view in;onformity with theaccounting principles genera y accepied in lndia:

5



g) ln so lar as it relates to the Balance Sheet, of the state of affairs of the company asat 31sr March. 2Ol 1: and
h) ln so far as it relates to the profit & Loss Account, of the proflt of the company forthe year ended on that date.

Place: Hyderabad
Date : 30-06-2011

For P.S.N.RAVISHANKER & ASSOCTATES
Chartered Accountants

sd/-
(Y, SAI KARUNAKAR)

Partner
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,1.

STATEMENT REFERREO TO IN PARAGRAPH I OF OUR REPORT OF EVEN DATE

a) The company maintains orooer 
_records showing the broad partjculars,including quantitative details. situation ot assets.

b) The_fi)(ed, assets of the company have been physically verified by themanagement at reasonable intervals and we are informed'tfrat no miteriatdiscrepancies were noticed on such verification.
c) DuJrng the year the compahy has not disposed off any fixed assets of thecompany.

The company does not maintain any stocks hence the points ii) (a), (b) and (c) ofthe said order do not apply to the company.

a) The compally has not accepted or granted any loans, secured orunsecured, trom / to the companies, firms or other parties covered in theregtsler matntatned under section 301 of the Act except as under. Duringthe year the company has accepted and gr"ntea Sh6.t;;;s;;reo
roans. rn the iorm of lnter-corporate Deposits to a company in which twootredors ot the company are interested and Unsecurid loan to aFropnetary Ftrm in which one of the Wholetime Directors is interested and,
coming under the purview of the Section 301 of the na, f" ite 

""_acourse of its business, and the outstanding Oatance in ttre accou-ni is on31-03-2011 stood at Rs.6.49 lakhs and R-s.i0.69 frtni *.p""t,""fv-i"Othe^same.slood outstanding on 3,1-03_201O "t n" O.Zti--fr't# 
""0xs,v.JJ taKns respecttvelv.

b) The rate of interest and oiher terms and cohditions of loans granted bv lhecompany do not, prima-facie, appear to be prejudiciar to trllniereJt 
-i 

tnecompany.
c) The payment of principal and interest are regular in respect of these

accounts.

There is an internal control system commensurale w(h the
ano lhe nature of tts bustness. for the purpose of purchase
makrng advances.

2.

4.

6.

size of the company
of fixed assets and

a) As per the information and explanations furnished to us during the year, theuompany has granted Short Term Loans rn the form of lCD. uisecuied loan,
referred to above under clause No.3 of this statement to a private lrlt"O 

""rp""Vin,,which two direclors of the company are interested i"o "" ii"prj"iji, ii"ilr ,vvnorerme urrectot 
-which 

parttes come under the purview of Section 301 of theUompanres Act. 1956. during the normal course of its busjness.
b) According to the information and explanations furnished to us, prima facie, itappears that these loan transactions have been made at prevaitingim"*"ii"tu"
?].!h:.r9|:vanl time as stated under point ru0. S or h;s iiateme"t iO"ru.""j fl]"rare or tnterest and other terms and conditions do not, prima facie, appear to beprejudicial to the interest of the company.

As per the information and explanations furnished to us, the company has notaccepted any Deposits during the year and the directives issued Uv in.i n"""_.



Bank of rndia and the provisions of section 5gA, sgAA of the Act and rures framedthere under apply.

7. The Company does not have any formal lnternalAudit system during the year.

8. Maintenance of Cost records does not apply to the company.

9' a) The company has not adopted the provident Fund and Emprovees statelnsurance Laws and we are informed by the m"*g"rn;ni rh"i "J;;"iii""" ,"*,do not apply to the Comoanv_
b) As per the information jnd explanations given to us, lhe company does nothave any undisputed statutorv due-s retating to lncome Tax, Sales Tax, WealthTax,.cu-stoms Duty, Excise orty. cess rnJ'"ny oir,"iitririoiia?s k at srstMarch, 201 1 outstanding for a piriod of more tnan six ,ontts iio-niit'e-aare tneybecame payable.

,0.I!: goTf"ry has been registered for a period of not tess than five years. Theaccumutatedtoss of the company stood ai Rs.t2.aa rakt,s ii on si-od_-2or r anors less than 50% of its net worth. The company has not incuireJ an-i iasn tossduring the financiat year and atso in the financi;t v"il. ir-.r"oi"t"rv piiclorng tnefinancial year.

11. The company has not borrowed any roans from the Banks, financiar institutions orin the form of debentures.

12, The company has not qranted loans and advances on the basis of security by wayof pledge of shares.

13. The.company is not a Chit fund/Nidhi/Mutually Benefit Fund/ Society and is a Non_Banking Financiat Company (NBFC) regist"rJo,",t ier. 
-' vvvi!1, srru rr

14. The company has nat dealt with or traded in shares, securities, debentures andother investments.

,4.1"".-tl_lf? information and exptanations furnrshed to us the company has notgrven any guarantees for loans taken by others from bank or finanii"iiniiitrtion".

16, The company has not obtained any term loans during the year.

17' The company has not generafly used the funds on short-term basis for rong termrnvestment.

18. During the year the company has not made any preferentiar alotment of shares tothe parties and companies c;vered in the regi"i"i r"i"l";;irn;;i 
"Liion 

sor otthe Companies Act.

19. The company has not issued any debentures.

20, The company has not raised any money by way of publjc issue.

8



21. As_per the information and exptanations furnished to us, no fraud on or by thecompany has been reported during.the year.

Th".o*ornffierve 
Bankof

l*: *'; i?^.i::g-l!3 991331v.e9t-.i,i"-.i ;; ;;;,il;; ;i ffi #ffi :,5,il[31vide coR No.o9.o0ooO at.rri.rzlrigi.

B) As per.the information and explanations furnished to us by the management andon the basis of books and records examineo ov ,r. *" ,r" tiini ;;i,,;;; i;'",i) rhe Board of directors of rhe c",p;;t;;; ;;s;;j i iJJ"iiii",i,,r* rr,r". non_acceptance of public deposits

ll], I!: "9.p""V 
has not accepied any publjc deposrts durinq the vear.x', rne company has complted with the prescribed a;d a;plicableprudential no-rms relating to income recognition, a"cornting s-tlioarOs,asset ctassification and provrsioning foi bad and Oorttf"uf-J"lt, 

""appticabte to it.
iv) There are no group/holding/subsidiary companies as identified by theBoard as per the Board mr.nutes ,""610.0 [y itu ;;;;;;;.;"r""",

th€re are two entities whicn come under the provisjons of sectjon 301of the Companies Act. 1s56 as noted in pa." q"l 
"iirr" 

ieniinip"n.v) The company has not ,"a" any inre"ti,,"","'i,i 
"",jii"l?iil;*rrgthe year

Place : Hyderabad
Date : 30-06-2011

For P.S.N. RAVTSHANKER & ASSOCTATES
Chartered Accounlants

sd/_
(Y. SAI KARUNAKAR)

Partner

9



31 03.2010

1. Share Capihl

2. Reserves & Surptus

7,583,000

1,099.500

273,090

7,583,000

95,{,500

348.090

II, APPLICATION OF FUNDS:

1 Fixsd asseb. Gross Btocr

2. Cun€nt Assets. Loans & Advances

Less: Curcnt Liebitiri6s& provisions

N6t Cunenl Ass€ts

3. [,4isce]ianeous Expendilur€
(to lh6 exlent nolw flen offoradjusled)

be read aloig wrth noles on

7,741,111

1,244.6A7

7,162 763

1,709,903

7,373,887

2'11,124

As per lhe repon of sven date attacl,ea
ForP.S.N. RAVISHANKER & ASSOCTATES

ror ana on oetrarrorooara oGirEffi
NEEDS FINVEST LIMIIED

sd/-
(K,VARALAKSHMD

MANAGING DIRECTOR

Scu-
(K SAWANARAYANA)

WHOLE IIME DIRECTOR

(G,RAMAII,IURTHD

DIRECTOR

10
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ol1

31.03.2011 31.03 2011 31 03 2010

B

c

243,88C

9.792
24388

4,2a4,89<

503,783



NEEDS FFINVEST LIM EO
R THE YEAR ENDED 31,03,2011

31.03.2010

INCOME:

i) lncoms from Operations :

a) Discounting Chargeytnlorest tncome

Add : l) Rev66alof provasion for Unrealjgod Oiscounling
Charg6s for the year (As per RBtgujdetines)

2) Reversal of excess provrsion for NpAs;n Recovered Iy'c

b) lnterost on ICD
ll) Misc€llaneous tncome

Total (A)
EXPENDITURE :

Admlnislrative Cost
Personnel cnst

Remuneretion lo 0irecto6
Deprccialiofl
Provision for Non performing Assets as per RBI Guidelines
Bad Advances Wriflon Otr

Tolat (B)
Profil for ths year (A) - (B)
Provision for Minimum Allernative Tax
Profl afrer laxation for the year
Less : Prior Period Tg.xes

Less : Aoorooriatlons I

Transfer lo Rsserve Fuod

Add: (lo5s) brought forward ,rom prevjous vears
Balance ol (Loss) transfered to ilatance Sh6et

1,098,729

1,098,729

156,080

991,753

4'1,329

259.000 1,292,082

114,561
6,807

89,969
90,000
15,492

120,000
3,132

216,000

57 365
84,000
23 487

120,000
4,470

95.525

es per ttre report?GGi?iG?iGi6EE
FoT P.S.N,FI,AVISHANKER & AssocIATES
CHARTEREO ACCOUNTANTS

sd/-
(Y, SAI KARUNAKAR)

PARTNER

Date : 30-06-2011

For ana on oeharioi r6iEiiiliii6E
NEEDS FINVEST LIMITEO

sd/-
(X,VARAI.AKSHIV D

I\,4ANAGING DIRECTOR

sd/-
(K,SATYANARAYANA)

WHOLE TIME DIRECTOR

sd/'
(G.RAMAMURTHI)

DIRECTOR

l1
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!EEU! TItrVESI LIMIIED

panrcLbB

-i:!--

EALANCE SHEET

31.03.2011 3103.2010tffi
lb)Cash in h.nd

lc) Balanektrr scneduted banks io curenraeouhrr
ldl Subsdiorion ro Ch s.
I Kon.pata Chii! rdvate Lim 6d
6) hlercorporatg Deposrla/c.
0 IOS Recsivrble
g) rnre!€sr ec€iv.bte on ICD

€,337,000
135,609
360,859

542,792
649,400

3E.762
140,172

5,568.965
219,131
373.425

343,255
679,700

25,711
133,700

4,204,8

SUB-SCHEDULE - Era) - LOAN OEBTORS:

Loans - Secu€d by modgage
otimmovable prop€nies
- considered good
- conside€d doubdut

- considered good

2,850,000 2,850,000
1 680,000

2,000,000 1,750,000

R!.

3,750,000

000 r,680.000 | l3ablii' 2,000,00- 1.750,000 3,750 000

1,266,000 r,807 000 1,338,965 480,000 1.018,965

1 ,000 1po7 000 J 
.r 

'338.965- 440,000 r 818,9€

| 2,230,0001 5 568,965
41t6,000 1--..::=:r::a

AICIE]

)_eBq

to,it & L

31.03.2010IENI LIABILITIES:

rol3r(a)

4$r9!C
ion lor laxauon Ior he),€ar (MAT)
ion tor non-pe.,omhg assets as Der RBI o
hed dlscount,ng chsrgos as porFS, qud;

rorat(B)

rolat(A) + (B)

,. G, MISCET(ANEOUS EXPENOITURE:
(ro lne one nol widen offor adjusted)

91 032011

79,909
23.154
44,7-20

51,709
14,255
22.66A
2,s00

147,783 91.124

140,000
216,000

120,000

356.OOO 120 000

503 211 125

1 244,687 1 709 904

D€r lhe re.ori 6r.ven rG6 ;{-;;;;- _ 1!244,687 I . 1.709 904 |

lForP s.N RAVTSHANKER & ASSOC|ATES
ICHARIERED ACCOUNTANTSt*"

Dals : 3(!0e2011

hor and on Dehaf of boad ot directors ot
NEEOS FINVEST LIMITED

sd/,
(K,VAMTAXSHMD

MANAGING DIRECTOR

sd/-
(K.SATYANARAYANA)

WHOLE IIME DIRECTOR

sd/-
(G,MMAMURTI]D

14 OIRECTOR



NEEDS FINVEST LIM

For the year
2010-11

For lhe year
2009,10

Rent, Rates & Taxes
Printing & Stationery
Office Maintenance I other generat expenses
Postage, Telephones & Tetegrams

itors Remuneration :

Statutory'Audit fees
Taxation matters
Taxes the.eon

Schedule - J: FINANCE COST
Bank Charges
Loss on Chits

58,085

7,326
2,498

26,186
300

5,319
3,500

15,000
5,000
2,060

As per the rE[orl oiEiEi-iEGIE For and on behilfdlSG
For P.S N.RAVI SHANKER & ASSOCTATES
CHARTERED ACCOUNTANTS

sd/-
(Y. SAI KARUNAKAR)

PARTNER

NEEDS FINVEST LII\,IIIED

sd/-
(K,VARALAKSHI\4I)

MANAGING DIRECTOR

sd/-
(K SAWANARAYANA)

WHOLE TII\4E DIRECTOR

sd/-
(G,RAMAI\,,IURTHl)

DIRECIOR

Place : Hyderabad
Date :30-06-20'11

LES FORMING PART LOSS ACCOU
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9gmpgnie.s.Aclt tgso as aaopiea con"istenfly o1l trl"-"Jrp"iyt."i iie'alc5unting stanoarosprescribed by the tnstitute of Chartered Aciountants ot inOii on goinj-"o-n""rn 0""i" *i$,
::I:1y-"-1,-r.",:99!1.:d .and expenses accounted for on tieir- accruat, inctudinsprovrsrons/adlustments for committed obligations and amount determined payable oireceivable durang the year.

These. Financial StaGmEniillii been prepared under the historicat cost convention in
x1::111-": ^with.the 

generalty accepted ac;ounting prin"ipL" 
"nJ 

-f,"- 
piovisions of the

b) FIXED ASSETS :
Fixed Assets are stated at historical cost of acquisition, which is inclusive of frerght, installation
charges, duties and other jncidental expenses.

a) ACCOUNTTNG ASSUMpTTONS i

c) DEPRECIATION ACCOUNTTNG:
Depreciation is provided on Written Down Value method at the rates and the manner specifiedin Schedule XIV of the Company,s Act, 1956 as amended from timj to time on tne Company,s
fixed Assets

d) C:YRRENT AllEIs,& cu ln the opinion of Board of Directors. saveas otherwise stated, the current asseti, lo6is &- advances have been itateo at valuesrealizable jn the course of business and provisions have be€in maOe for afitnown fiaOifities.

e) PRUDENTIAL ACcOUNTTNG NORMS :
The company compiles iti FinaniEi-EGGments jn accordance with the prudential norms
{"::rl!:d bl R*"le Bank of lndia for Non-Banking Finance CompanieJ, in iespect ota) lncome Recognition
b) Asset classification and
c) Provisioning for Bad and Doubtfut debts.

O INCOME RECOGNITION :
tnteElili6 E-oil6iis a a-avances is recognized on the accruar basis subject to prudentiar
accounting norms as stated in 1(e) above.

2, EXPENSES ACCOUNTING :

Employee Retirement Benefits: The provisions of the Acts relatjng to the Employees retirement
benefits are not applicable to the company.

3. MANAGERIAL REMUNERATION :

Salary & other perquis
Partiffi

The Managing Director 1,20,000 1,20,000

4. Expenditure in foreign currency
Earnings in foreign currency

5. Paise have been rounded off to the nearest rupee.

NIL
NIL

t6



:;.Jfi#l"#:yt balances in the loan accounrs are subiect to confirmarjon from the

I lii,i,jil"Hll*frt]:Jit"T ffi:""Tt'lg 
,oricies rorms intesrar parr or nnanciar starement

curent year's classification )grouped and recast wherever necessary, to conform to
I There are no dues to or from SSI unils.'lu. Conlingent lrabtlities not provided for _ NIL.-
r r. r ne other particulars of Schedule - VI are not applicable to the company.

As per our report attfi6E? ror and on oerraridr tEe Eoa- ?EEi6Eir
NEEDS FINVEST LIMITED

For P.S.N.RAV| SHANKER & ASSOCTATES
unanered Accountants

sd/_
(Y, SAI KARUNAKAR)

Partner

Place : Hyderabad
Date ; 30-06-2011

sd/-
(Smt. K. VARALAKSHMT I

Managing Director

sd/-
(K.SATYANARAYANA)

Whole time Director
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NEEDS FINVEST LIMITED
Regd. Office ; D.No. 3-4-186.

Behind Lane to Mahankali Temole.
Tobacco Bazar,secunderabad - 5bOOO3

PROXY FORM

liwe ................... Of ..................... .. in the district of.. .......t .............. . Being a member/members of the above named company, herebyappoint as-may proxy to voted for me/us on mylour behalf of tne fa,iinluar cenerafMeeting ol_the Company to be hetd at Regd. Office : O.No.Sj_reO. B;hind rane toMahankali Tempte, Tobacco Bazar, Secunde;bad _ 5oo oos on satuiJay-tie I;;;y;;
July, 201 1 at '1 1:30 a.m. and at any adjournment thereof.

Signedthis............. Dayof..................,2011.

Ledger Folio No. No. of Shares

Signature:

Note : The proxy to be valid should be duly completed and deposited at the Registered
Office of the Company not less than 48 hours beiore the time fo. f,ofOng ihe m"iting. eproxy need not be a member.

ATTENDANCE SLIP :

I .hereby record my presence at the Fourteenth Annual General Meeting of NEEDS
FINVEST LIMITED. at D.No.3-4-186, Behind tane to Mahankati Tempte, ioiacco Aazar,
Secunderabad - 500 003

1. Full Name ofthe Member
(in Block Letters)

2. Full Name ofthe Proxy' j

3. Ledger Folio Number :

4. Number of Shares held
5. Signature of the Member/Proxy

attending :

'To be used only if the member, Second named is not attending
Please give full name of the first holder
Mr/Mrs/lMiss

Nqtg: Members attending must fill in this attendance slip and hand it over at the entrance of the
venue of the meeting.
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