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NOTICE TO THE ANNUAL GENERAL MEETING

NOTICE is hereby given that lhe Thirteenlh Annuat General Meeting of the company
M/S.NEEDS FINVEST LIMITED will be hetd on 29rh day of September, 2O1O at i1.30 a.m. ;t
the registered oflice of the company situated at D. No.3-4-186, Behind Lane to Mahankali
Temple, Tobacco Bazar, Secunderabad - 500 003 to transact the following business :

ORDINARY AUSINESS :

'1. To receive, conside. and adopt the profit & Loss account for the year ended 31"t March,
2010. the Balance Sheet as on lhat date and the Djrectors, and Auditors. Reports thereon.

2. To appoint a Director in place of Sri K.satyanarayana who rehres by rotataon and being
eligible, offer himself for reappointment.

3. To appo,nt a Director in place of Sra G.Ramamurthi, who retires by rotation and being
eligible, offer himself for reappointment.

4. To appoint Auditors of the company from the Conclusion of the Annual General Meeting
up to the conclusion of the next Annual General Meting and for this purpose to consider
and if thought fit, io pass with or without modification the following resolution as an
ordinary resolution :

'RESOLVED THAT M/s.P.S.N RAVTSHANKER & ASSOCTATES, Chartered Accountants,
Hyderabad the retiring Auditors of the company be and are hereby reappointed as
auditors of the company to hold office from the conclusion of this Annual General Meeting
up to the conclusion of the next Annual General Meeting on such remuneration as may bi
determined by the Board of Directors of the Company, h addihon to the payment for other
services and roimbursement of actual out of pocket expenses',.

NOTES :

i) A member entitled to attend and vote at the meeting is entifled to appoint a proxy and
... vote instead of himself. A proxy need not be a member of the company.ai) The proxy form duly filted in must be deposited at rhe Registered 6ffiie of the company

not less than 48 hours before the time for holding the me;ting.

Place : Hyderabad
Date :02-09-2010

For NEEDS FINVEST LIMITED

sd/-
(K, VARALAKSHMO
Managing Director
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' M/S.NEEDS FINVEST LIMITED
DIRECTORS' REPORT

To
The Sh{e Holders
M/s. NEEDS FINVEST LIMITED
O.No.34-186,
Behild Lane to Mahankali Temple,
Tobacco Bazar,
Secunderabad - 500O03.

Your directors have pleasure in presenting this 13rt annual report of our company's adivitids
for the year ending on 3'id day of March, 2010.

FINANCIAL RESULTS :

The Perlormance o{ the company during the year 2009-1O is as under :

Rs. in Lakhs
Particulars 2009-10 2008-09

lncome faom operations - lnterest 11.13 6.33

Add : Provisions on NPAs wrilten back-as no longer
required

3.00 17.58

Total : 1413 23.91

Less. Expenditure before writing off advances 289 3.15

11 .24 20.76

Less : Bad Debts & Unrealized Discounting Charges
/ lnterest Written off 0.96 13.82
Profit before taxation for the year 10.29 6.94

Less : Provision for Taxation - M A.T 1.20

Net Profit After Taxation 9.09 6.94

Less : Prior period adjustments
- Short provision for Taxation

o.27

eL rroflr oeaore appropr,ations 8.8'1 6.34

Less : Approoflaltons :
.. Transfer to Reserve Fund 2.06 1.39
odrance tn rne Hrolt & Loss AJc. after appropriaiions 6.75
Add: Loss brought forward frorn previouslear (23.85) (29.40)

carneo lo uatance Sheet (17.10) (23.85)

I

2



The Gross interest,income of the company has increased during the year to Rs.11.13 lakhs
when compared to the previous year interest income of Rs.6.33 lakhs. The Company has
earned a profit of Rs.10.29 lakhs during the-year after writing back of provisions for NPAS no
longer required when compared to the profit of Rs. 6.94 lakhs for the previous year.

During the year the company has made efforts and reduced the non-performing assets and by
the end of lhe yeat no NPAS have been identified when compared to Rs.2.99 lakhs in previous
year by way of recoveries and settlements with parties, write off in the accounts. The Board
of Directors is proud to announce that the NPA Provision has become totally NlLbytheendof
the year. Due to the selection of good borrowers by the company, the NPA position has been
N[L and there is no provisiorI for Non-Performing Assets as on 31.03.2010.

During the year the company has extended advances significantly against the security of the
tangible securitjes. The Company has taken personal guarantees from all ihese bonowers
and has been extending the loans only to lhe trusiworthy people, after discrete enquiries and
also making efforts to increase secured loans. The secured advances ouistanding on
31.03.2010 stood at Rs37.50 lakhs at67.34%of total advances of Rs.55.69 lakhs (the same

' stood on 3'1.03.2009 at Rs.27.51 lakhs at 61 .60% of the total advances of Rs.44.66 lakhs).

DEPOSITS:

The company has not accepted deposits durang the year, to which the provisions of
Section.s8A and Section 58AA of the Companies Act, 1956, and (Acceptance of Deposils)
Rules. 1975 apply and the outstandjng balance as on 31-03-2010 is NlL. (31.03.2009 was NIL)

DIRECTORS :

Sri K.Satyanarayana and Sri G. Ramamurthi retire by rotation and are
reappointment, and offer themselves for reappointment.

AUDITORS :

eligible ,or

M/s. P.S.N. RAVISHANKER & ASSOCIATES, Cha(ered Accountants retire from the office of
auditors €nd being eligible offer themselves for re appointment as auditors of the company till
the conclusion of the next Annual General Meeting.

PARTICULARS OF EMPLOYEES :

There are no employees drawing a salary exceeding the limits mentioned in Section 217 (2A)
ot the Companies Act, 1956

ENERGY CONSERVATION. FOREIGN EXCHANGE. ETC. :

]l: t,"::::l:l:l rs lo enersy conservatron. erc., do not apply lo our company, since ours is
X^"^^l1rl?:lill,9 concern. The company has not dLati with any foreign exchangerransactrons ouflng the year.
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DIRECTORS' RESPONSIBILITY STATEMENT :

Place : Hyderabad
Date .02.09.2010

'1) that in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to materialdep;rtures;

2) thal the directors had selected such accounting poljcies and applied them
consistently and made judgements and estimates that are reasonable and prudent
so as to give a true and fair view of the stated affairs of the company as on 31sr
March, 2010 and of the profit of the company tor the year ended 3.1"! March, 20.10;

that the directors had taken proper and sufficient care for the majntenance of
adequate accounting rec6rds in accordance with the provisions of the Companies
Act, 1956 for safeguarding the assets of the company and for preventing and
detecling fraud and olher irregularilies:

that the directors had prepared the annual accounts on a goinq concern basis.

APPRECIATION :

Your Directors place on record the appreciation for the dedication and hard work of the staff
and others who have assisted the company darec y or,ndirecly during the year. your Directors
also place on record their appreciation for the seNices rendered by ahe Bankers of the
company_

For and on behalf of the Board of Directors of
NEEDS FINVEST LIMITED

3)

4)

sd/-
( K. VARALAKSHMI)
Managang Director.
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AUDITORS'REPORT

To

The Members of
M/S.NEEDS FINVEST LIMtTED
D.No. 3-4-186, Behind lane to
Mahankali Temple, trobacco Bazar
Secunderabad - 500003.

From

P.S,N.RAVISHANKER&ASSOCIATES
Chartered Accountants
Flat No.205, B-Block
ll Floor, Kushal Towers

---Khairatabad
Hyderabad

We_ have audited the attached Batance Sheet of M/s NEEDS FTNVEST LtM|TED as at31"'March, 2010 and the profit & Loss Accouni for thely;;r. 
"-ni.o- 

on tn"t O"tuannexed thereto. These tinancaal statemenls are the rerponsibilrty of the management
and our responsrbility is to express an opinlon on these iinun"iur '.rrf 

"n..niJ 
or.eO onour audit.

We have conducted our audit in accordance wjth auditing standards generally
accepled in lndia. Those standards requrre that we plan 

"nj 
p"rfoi, tn" 

"roit 
toobiain reasonable 'assurance whether the financial ,iut"."nir 'ur. -ii".' oi material

misslalement. An audit includes examining, on a test basis, 
"riOun". 

IJp[o.ting tt"amounts and disclosures in the linan.:ial.slilements. An auO,t atso include!'assessrng
l.l^:,,"::o:",i"9_pr.:jotes used and srgnrtrcant estimares made bv ir,u -"r"g"..nr, u"we as evatuattng the overall financial statements presentahon. We belte;e lhat ouraudil provides a reasonable basis tor our opinion

l. As required by the Companies (Auditors, Report) Order, 2003 issued by company
Law Board, in terms of Section 227(4,4) of the Companies Act, 1956, we have
enclosed a statement on the maters specified in paragraphs 4 and 5 of the said order.
!1. Further to oLlr datement referred to in paragraph I above, we report that :

a) We have obtained all the information and exptanations, which to the best our
knowledge and belief were necessary for the purpose of our audit. 

-- -

b) ln our opinion, proper books o[ accounts as refered to by law have been kept by
the Company so far as appears from our examination of ttrose Ooofs.---c) The Balance Sheet and profit and Loss Account dealt with by this repon are inagreement with the books of account.

d) ln, our opinion, the Balance Sheet and profit and Loss Account dealt With by thisreport comply with the Accounrinq 
. 
standards refer.ed t;ili;b-_6;"tion tgCl otSection 2 1 1 of the Companres Act'. 1956_e) on the basrs of wrilen represenlarrons recerved kom the directors, as on 31_03_2010, and taken on ,ucord by the Board of oi,u"roi", *u ,"pin iilfi"l"" .r,r,r"directors is disquatified 

"s 
on 3r-03_zo,ro rrorn-u"-i"j ,op"r:;,"i '"1. j,llr*,", i",' terms of crause (g) of sub_seclion 1r I or sect,on zil- oi'r,,,J6"."]"8" i lil ,,rsor, ln our opinion and to the best of or

llil*n*"x j:."""Jr:::;; j5,flfl ;TJ".,lffi :[il"JF;::l3:Ti
""".""ti,g-p,l;i,pi;";;-#,;:::'.',,r*,:i; l#irand 

rarr view rn conrormity with the
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g) ln so far as it relates to the Balance Sheet, of the state of affairs of the company as
at 31s March, 2010; and

h) ln so far as it relates to the Profit & Loss Account, of the prolit of the company for
the year ended on that date.

Placa Hyderabad
Date : 02-09-2010 ,

For P.S.N.RAVISFIANKER & ASSOCIATES
Chartered Accountants

s/-
(Y- SAI KARUNAKAR)

pa(ner
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I i], The oompany maintains proper records shoMng the broad particulars,
lnctuotng quantttalive details. siluation of asseis
b) The fixed assets of the company have been physically verified by ihe
management at reasonable inlervals and we are informed that no material
discrepancies w€re noticed on such verification.

c) During the year the company has not disposed off any fixed assets of the
company.

2. The company does not mainlain any stocks hence the points (ii) (a), (b) and (c) of
the said order do not apply to the company.

3-

a) The company has not acceptod or granted any loans, secured or
unsecured. from / to the companies. firms or other partjes covered in the
register maintained under seclion 301 of the Act except as under.
However, the company has accepted and granted Short teim unsecured
loans, in the {orm of lnier-corporate Deposits to a company in which two
directors of the company are interested and Unsecured loan to a
Proprietary Firm in which one of the company's Wholetime Directors is
interested and, coming under the purview of the Section 30,1 of the Act, in
the normal course of its business, and the outstanding balance in the
accounts as on 31 03-2010 stood at Rs679 lakhs and Rs.9.33 lakhs
respectively (Rs.4.70lakhs and Rs 6.60 takhs respectively on 31-03-2009).
The rate of interest and other terms and conditions of loans granted by the
company do not, ptima facie, appear to be prejudicial to the interest of the

b)

company.
c) The .payment of principal and interesi are regular in respect of these

accounts.

4. There is an internal control system commensurate with the size of the company
and the nature of its business, for the purpose of purchase of flxed assets and
making advances

a) As per the inlormation and explanations furnished to us during the year, the
Company. has granted Short Term Loans in the form of lCD, unsecuied loan,
refened to above under clause No.3 of this statement to a private limited company
in which two directors of the company are interested and a proprietary Firm of a
Wholetime Director, which parties come under lhe purview of Section 301 of the
Companies Act, 1956, during the normalcourse of its business.
b) According to the information and explanations furnished to us, prima facie, it
appears that these loan transactions have been made at prevailing market rates
at the relevant time as stated under point No. 3 of this statement above and the
rate of interest and other terms and conditions do nol, prima facie appear to be
prejudicial to the interest of the company.

5.
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6. As per the information and explanalions furnished to us, the company has not
accepted any Deposits durang the year under the directives issued by the Reserve
Bank of {ndia and the provisions of section S8A, 58AA of the Act and rules framed
there under apply.

7. The Compahy does not have any iormal lnternal Audit system during thefear.

8. Maintenance of Cost recotds does not apply to the company.

9. a) The company has not adopted the Provident Fund and Employees State
lnsurance Laws and we are informed by the management that as such these laws
do not apply to the Company.
b) As per the infqrmation and explanations given to us, lhe company does not
haie any undisputed statutory dues relaliig to lncome Tax, Sales Tax, We€lth
Tax, Customs Duty, Excise Duty. Cess and any othei statutory dues as at 31d
March, 2010 outstanding for a period of more than six months ,rom the date tley
became payable.

10. The company has been registered for a period of not less than five years. The
accumulated loss of the company stood at Rs .17.09 lakhs as on 31-03-2010
(Rs.23.85 lakhs as at 31 03,2009) and is less than 50% of its net worth. The
company has not incurred any cash loss during the frnancial year and also in the
financial year immediately preceding the financjal year.

'11. The company has not borrowed any loans from the Banks, financial institutions or
in the form of debentures

12. The company has not granted loans and advances on the basis of security by way
of pledge of shares.

13. The company is not a Chit fund/Nidhi/Mutually Benefit Fund/ Society and is a Non-
Banking Financial Company(NBFC) registered with RBl.

14. The company has not dealt with or traded in shares, securities, debentures and
other investments.

15.As per the information and explanations furnished to us the company has not
given any guarantees for loans taken by olhers from bank or flnancial institulions.

16. The company has not obtained any term loans during the year.

17. The company has not generally used lhe funds on short-term basis for long term
investment-

18. During the year the company has not made any preferential allotment of shares lo
the parties and companies covered in lhe register maintained under section 301 of
the Companies Act.

19. The company has not issued any debentu.es.

8



20. The company has not raised any money by way of public issue.

2'l.As per the information and explanatjons furnished to us, no fraud on or by thecompany has been reported during the year.

;i:r=rYE.r]sPr4ur9serve t1a1l<t urrectrons 1998 issued bv RBI
.rne company rs registereo wrth RBI as per Sect,on as-il of fG n".Reserve Bank ofl:*l:,i 1g.i^":9119 "o1"1""v 

.uLi,iJ ;;;;irH; ;; ;; ji.."il"ffi#'ffil
vide COR No.o9.OooOe at.sd.tz.tSsZ.

Banki

For P.S.N. RAVTSHANKER & ASSOCTATES
Chartered Accountdnts

sd/-
(Y. SAI KARUNAKAR)

Partner

B) As per,the rnformation and exptanations furnished to us by the managemenl andon the basis of books and records examined by us, we are tf the opiniJn ir,"tD The Board of directors of the cornpl"v n", p".r"j 
" ,J"oiriio" ro, tt"

... non-acceplance of pubLc depostlsI) the company has not accepted any public deposits duflnq the veariii) Ihere are no group/hotdingl.ursiolJry compJn;es-* li"1,'riiii ov ri,..Board as per the Board minutes recorOea Ly tn" 
"ornp.nv. 

o*"u.,
there are two entities whrch come under the irovisions'of iection eof

..., ?f.,1"- 
c:Tp"nres Act, 1956 as noteo in para ilal ortne ceno neport.rv) Ine company has nol made any investments in another entily during

the year
v) The company has compled with the prescribed and appticableprudential norms relating lo income recognttion, accounting standards,

asset classification and provisioning for bad and doubtf-ul debts as
appticable lo it.

Place : Hyderabad
Date :02-09-2010
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ffiffi
NO 31 03.20r0 310i20'to 31.03.2009 31 03 2009

SOURCES OF FUNDS:

LplA8EEola+sruNq

1. Sharc Capital ......

2. ReseNes E Surplus B

c

75.43.000

9.54.500

3,44,090

75,83,000

7 AA,g)O

8,44.830

TOTAL 88,85,590 91.76.330

ll. APPLICATION OF FUNDS:'

1 Fixed assets Gross Bro€k

2. Cu.reoi Assets, Loans & ldvances

Less: Cune.t Liabiliries a Prbvisions

Nel Cunent Assets

3. Miscellaneous ExpendatLrre
(to lhe enent not written off or adjusted)

(to be read arons w,rh nores on ac@unts)

D

E

G

2,43,880
2,30,956 '12,924

71,62,763

17,09,904

243880
226486 '17,394

67,73,429

23.a5,'tol

13,73,447

211,124

72,05,0U

4,31.225

TOTAL 88,85,590 9't.76.330
As perthe repodof even date anached
For P.S N RAVI SHANKER A ASSOCTATES
CHARTEREO ACCOUNTANTS

Forand on behalfof board of dnectors of
NEEDS F!NVEST LII\,IITEO

sdt
(Y SAI KARUNAKAR)

PARTNER

sd/-
(K.VAMIAKSHt!4D

MANAGING DIRECTOR

oale 02 09,2010

sd-
. (K SATYANAFIAYANA)
WHOLE TIME OIRECTOR

sd/-
(G, RAMAMURTHD

DIRECTOR
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NEEDS FINVEST LIMITEI)
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31,03-2010

31.03.2010

INCOME:

hcome fmm Operations:
Discouoting Charles/tntercst lncome

Add: 1) Reve6alol Provision for Unreatised Ojscolniing. Charges for the year (As per RAtguidetines)
2) Reve6al orProvision ,or NpAs on Wrilten Off A/cs
3) Reversal of excess provi3ion tor NpAs on Recovered A./c

Misceflaneous hcome

Torar (A)
B. EXPENOITURE:

Adminislrative Cost

Remuneration to Direclors

Unlealized lnterest W.itten Off
Bad Advances Written Off

Totat (B)
Prolit for ihe year (A)-(B)
Provisiofl for lvtinimum Ane'rnatve Tax
Protit after bxalion for the year
tess r Pnor Period Taxes

L€ss . Aoo.oonalions '

Transfer to Res*e Fund

Add: (loss) brought folvad from previous years
Salance of (Loss) transfered to Balance Sheet

9,91.753

41,329

12,92,O42

1,2't,368

5,87,m5

1.70,022

10,r 1,029
76,775 23.45,.131

45,775

57,365
84,000
23,447

1,20,000
4.470

95,525

71,561
78,000
39,'t90

1.20,000
6,533

3,70.551
10.11,029

As per lhe report of even dale atlached
ForPS N RAVI SHANKER &ASSOCIATES

or and on behalf ol board of darectors ot
NEEOS FINVEST LIMITED

sd/,
(KVAMLAKSHMD

MAMGING DIRECTOR

sol-
(K, SATYANARAYANA)

WHOLE TIME OIRECTOR

sd/,
(G.R^Ii4AIIIURTHD

DIRECTOR
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NEEDS FINVEST LIMITED
SCHEDULESFbRMII'IG PART oIF &qLANcE sHEEi

l.sg+bsa!leq_?!d paid:up !
,/l6JU0 tqutty sha-es ol Rs 10/- each lu,ty pa,d upj

Bid amounts received from:
honapala Chits Private Umiied
lsecured by personal guarantees of Directors and others)

per tne report or even c-G-iiac-frEd For and on behalf of boarO or AireitoEEfor P S.N RAVI SHANKFR 8 ASSOCTA IES NEEDS FINVEST LIMITED

(Y SAI KARUNAKAR)
PARTNER

sd/-
(K.VARALAKSHMI)

MANAGING DIRECTOR

sd/-
(K,SATYANARAYANA)

WHOLE TIME DIRECTOR

sd/-
(G,RAIUAMURTHI)

DIRECTOR

Place r Hyderabad
Dale :02-09-2010

12
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lb)Reserve Fund
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NEEOS FINVESTttrU-
,ULE.}.RNiNG PARr oF_-

TEO
BALANcEGs-ai_-

3103.2009
iJ,rocnderllm 

- 
--_-='--=r:-g, "j. casn. na,a Era,

lsdeMhd€dd.db}s
lr5ubscnolelocrn!

Kmapda chlls!,Mdt l'lDied
e) IOS et €ded bv olh-r

q) lnte@rpo.aE oerostCc
h) aahory Ch.rser Ra&.k
r) rnrerlsr beivabE n tcD

SUA.SCHEDULE €IAI LOAN DEBTORS

5563,965

1.33.;o0

13,320

37,50,000 27,51,337

13.33 96s

lat cuRRENr UABlLlTEt
l4 rnreEsr @ved n AdEe

., D'redoE S'h,ns Fee paabre

Tolat(a)

d) Povisi@ for L*ro. h.lhe year {MAT)
b) Provrron ld norslffruE assets 55 e. Rat ordDx
c) Unrear6ed d's@nllnq ch.qes as per ner su,aj,nes

rolal (a)

rorat (a) + (B)

SChIdUIE. G UISCELLAXEOUS EXPENDITURF
(16 0'..,ld nc mxen off (; ddiusredl

Pofi a fG3 a/eDeblt B.rrrE

1,20,000 26,000

:!&

As per rhe.emd or ev;da;;h- -- - 
- -!19!l!ll

Fq P gN RAM SAAI(ER ! ASSOCTATES
CMRTEREO ACCOUI{IA'ITS

hd and on behalt ot board o, diEdds ot
NEEOS FINVEST LIMITEO

(K VAMLAKSHMD
MAMGING OIRECTOR

(KSATYANARAYAM)
WHOLE TIME OIRECTOR

D|RECTOR

I4



i NETDS FtNV-sr Lfirrit FD --SCHEDULESFORMIM
For the year

2009-10
For the year

2008-09lli hFrirlp - 1..1. Anirlr\ria;D-

il enr. Rates & Taxes

it rnllng & Slationery

lOffice Maintenance & olher generalexpenses
lPostage, Tetephones & Tetedrams
lA!4l9rsAcou9ratb!-

Statutory Audit fees
Tax Audit Fees
Service Tax

qcheollci_LeEBsaxlEr_Qosl
iialaries

Total

Total

Schedule - Jr FINANCE COST
ilank Charges
r css on Chits

Total

15,000
5,000
2.060

(Rupees) _,l3upeesi
26,186

300
5,319
3,500

22,060

39,27A
1,081
7,4A7
1,655

15,000

- 5,000
2,060

57.365 71,s61

84,000 78,000

84,000 78,000

832
22,655

4U
38,756

23,487 39.190
^s pcr ure repofl or even Oate atached
l o, P S N.RAV| SHANKER & ASSOCTATES
CHARTERED ACCOUNTANTS

sd/,
IY SAI KARUNAMR)

PARTNER

l 'iace : Hyderabad
l]ate :02-09-20'10

For and on behali6i66Ertt o-i
NEEDS FINVEST LIMIIED

sd/-
(K VARALAKSHT\rfl)

MANAGING DIRECTOR

sd/-
(K SAryANARAYANA)

WHOLE TIME DIRECTOR

sd/-
(G,RAMAMURTHI)

DIRECTOR
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ET,

a) ACCOUNTTNG ASSUMpTTONS :

*"""".i:,::".:,,,?l 
a.l{{{! j1* been. prepared under the historicat cosl conventjon inaccordanco with the qenera v ...."rc,r '""Ii,,-.i-I';'^:]i^- ""^'_"-'1.'ust convenrron rn

c^m^-hi-. ^^r rn.a ^- -_- , ""p1"9 
accounting principles and lhe provasions of the

L?lliil?rlil.1'l_?.i:.f:p99 "e;:l+""t,, il i;;J;';#;:";;.'::.il"J,ff$.fl.[:
lj:::ll::,i oy^tne rnstitute- oi ,,"i1li,i n"l"JltJi,i,li i#i: l;"Jffi;'.HlJff;Xf ffi;
::::H;:,"::,TP;:'":1,::o^^:T.1i"*,""-"-"::l1"d ro, o" riuil' ;ffi;, ;il;;
:j::i:::f,::ll"*Ats^^for commiued obrisarions uni- 

"r-ornt 
" o?"|.,ir"_ii"';"ili#,,"?receivable during the year.

;

b} FIXED ASSETS:
Fixed Assets are stated at historicar cosl of acquisition, which is incrusive of freighl, instarationcharges, duties and other incidental expenses.

c) DEPFEctATtoN AcCOUNTTNG:
ueprectaton is proyided on Wfltten Down Value method at the rates and the manner specified

[,"Ti""*i"" 
r'" 

",re 
Company,s Act, 1956 as amended from tme to t-ime on fre Coripanys

d) C+RRINT A,slETS & cuRR ln the opinion of Board ol Directors, saveas olherwise stated, lhe current assets, loaii-? advances have been stateO at vatuesrealizable in the course of business and provisions have been maoe t-orl]i<nown tiaoitities.

e) PRUDENTIAL ACCOUNTTNG NORMS :

The company compiles its Fin-anctal Statements an
prescribed by Reserve Bank of lndia for Non_Banking
a) lncome Recognition
b) Asset classificalion and
c) Provisioning for Bad and Doubtful debts.

t1 tNcomE Recoentttott :
lnteiest income on loans & advances is recognized on the accrual basas,

g. rxperuses accouNtrnc ,
Employee Retirement Benefitsj The provisions of the Acts relating to the Employees retarement
benefits are not applicable to the company.

4, MANAGERIAL REMUNERATION :

Salary & ott er pe,qu_____ ffi
Managing Director 1,20,000 1,20,000

accordance w,th the prudential norms
Finance Companies, in respect of

5. Expenditure in foreign currency
Earnings in foreign currency

NIL
NIL6. Paise have beenrounded off to the nearest rupee.

7. The outstanding balances in the loan accounts are subiect to conflrmafion from therespective parties.
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B. The statement on significant accounting poricies forms integrar part of ,inanciar statement.9. Previous yea/s figures have been regrouped and recast wier;er necessary, to conform to
current yea/s classification.

10. There are no dues to or from SSI units_
1'1. Contingent tiabiiities not provided for _ NtL_
12 The other particulars of Schedule - Vl are not applicable to the company.

As per our report attached For and on behalf of the Board of Direrors of
For P S N.RA,VI SHANKER & ASSOCIATES NEEDS FINVEST LIMITED.
Chartered AccountaFls

Sd/- Sd/-
(Y SAt KARUNAKAR) (Smt. K VARALAKSHMT)Partner Managing Drrector

sd/-

prace:Hyderabad '^;fi:,"nffiI#fDate :02.09.2010
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NEEDS FINVEST LIMITED
Regd. Office : D.No. 3-4,186,

Behind Lane to Mahankatr Temple,
Tobacco Bazar, Secunderabad - 500003

PROXY FORM

l/We .......... . .. . Of ......:. .......... in the dastrict of
. - . . 

I 
. ... . 

: 
. . . . . . . . . . . . . . . . . . Being a member/members of lhe above named company, hereby

appoint as may proxy to voted for me/us on my/our behall of the 13h Annual General
Meeting of the Company to be hetd at Regd Office : D.No 3_4::186, AeninO ia;e io
M,aiankali Temple, Tobacco Bazar. Secunderabad _ 500 003 on Wednesday tire ZSm aay
of September, 20'10 al 11:30 a.m. and at any adjournment lhereof.

Signed ths ..................................... Day of 2010.

Ledger Folio No. No- of Shares

Mr/Mrs/M ss

Signalure:

Nole: The proxy to be valid should be duly compteted and deposited at the Registered
Office of the Company not less than 48 hours before the time f;r holding the meeting. A
proxy need not be a member.

ATTENDANCE SLIP :

l.ltglgly lecotd my presence at the Thi(eenth Annuat cenerat Meeting of NEEDS
FINVEST LIMITED at D.No.3-4-186, Behind lane to Mahankali Tempte, To-bacco Bazar,
SeculdeEbad - 500 003

1. Full Nane of the Member
(in Block Letters)

2. FullNxne ofthe Proxy' :

3. Ledger Folio Number :

4. Number ot Shares held
5. Signature of the Member/Proxy

attending

'To be used only if the member, Second named is not attending
Please give full name ofthe first holder

X9!q: Members attending musl fill in this attendance slip and hand it over at the entrance ot the
venue of the meeting.


