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NO'IICE is hereby given that lhe Twelth Annuat Generat Meeting of the company M/s.NEEDS
FINVEST LIMITED wilt be held on 286 day of September, 2OO9 ;t j 1.30 a.m. at ihe registered
office of the company situated at O.No. -186, Behind Lane to Mahakali Temple, Tobacco
Bazar, Secunderabad - 500003 to transact the tollowing business : -

ORDINARY BUSINESS ;

1 . To-receive, consider and adopt the profit & Loss account for the year ended 31st March,
2009, the Balance Sheet as on that date and the Directors' and Auditors, Reports thereon.

2. To appoint a Director in place of Sri B.Aswjni Kuma( who relire by rotation and being
eligible, offer himself for reappointment.

3. To appoinl a Director in place ot Sri K.V.Reddy pantutu, who retire by rotation and being
eligible, offer himselt for reappointmenl.

4. To appoint Auditors of the company lrom the Conclusion of the Annual General Meeting up
to the conclusion of the next Annual General Meeting and for this purpose to considerind
if thought fit, to pass with or without modification the following resoiution as an ordinary
resolution:

'RESOLVED THAT M/S.P.S.N.RAVISHANKER & ASSOCTATES, Chartered Accounrants,
Hyderabad the reliring Auditors oI the company be and are hereby reappointed as
auditors of the company to hold office from the conclusion of this Annuai General Meeting
up to the conclusion of the next Annual General Meeting on such remuneration as may be
determined by the Board of Directors of the Company, in addition to ihe payment for other
services and reimbursement of actual out of pocket expenses'.

NOTES I

i) A member entitled to attend and vote at the meeting is entiled to appoint a proxy and
vote instead of himself. A proxy need not be a member o, the company.

ii) The proxy form duly filled in must be deposited at the Registered Offjce of the company
nol less than 48 hours before the time for holding the meeting.

Place : Hyderabad
Date :02-09-2009

For NEEOS FINVEST LIMITED

sd/-
(K. VAMLAKSHMI)

Managing Director

NOTICE TO THE ANNUAL GENERAL MEETING
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M/s.NEE0S FTNVEST LtMtTED
DIRECTORS' REPORT

To
The Share Holders
[.4/s. NEEDS FINVEST LIMITED
D.No.3-4-186,
Behind Lane to Mahakali Temple,
Tobacco Bazar,
Secunderabad - 500003.

Your directors are presenting this annual report of our company,s activities during the Twelvth
year of operations ending on 31"tday of March, 2009 :

FINANCIAL RESULTS :

The Performance of the company during ihe year 2008-09 is as under :

Lakhs
Particulars 2008-09 2007-08

lncome from operations 6.33 5.55
Add : Provisions on NPAS wrilten back 17.58

Total : 23.91
Less: Expenditure before writino off 3.15 3.06

20.76 2.49
Less I Bad Debts & Unrealized Discountino
Charges / lnlerest written otf

13.82

Profit for the year 6.94 2.49
Less: Provision fortaxation for the Vear-MAT 0.26
Less: Provision for FBT

Profit after taxation 6.94
Less : Provision for Taxation 0.02
Profit before Appropriations 6.94 2.21

Less : Appropriations - Transfer to Reserve Fund 1.39 0.90
Balance in Profit& Loss AJc. atter Appropriations 1.31

Add: Loss brought forward from previous year (29.40) (30.71)
Total Loss carried forward to Balance Sheet (23.85) (29.40\

The Gross income ol the companJ has increased during the year when compared to the
previous year lrom Rs.5.55 lakhs to Rs.6.33 lakhs. The Company has earned a profit of
Rs.6.94 lakhs during the year afler taking into account the write back of provisions and write off
of bad debts, when compared to the profit of Rs.2.49 lakhs for the previous year.

During lhe year the company has made substantial efforts and reduced the non-performing
assets to Rs.2.99 lakhs when compared to Rs.20.58 lakhs in previous year by way of
recoveries and settlements with parties, write orf of accounts.
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DEPOSITS :

The. company has not accepted deposits during the year, to which the provisions of
Section.sSA and Section 58AA o, the Companies Act, .1956, and (Acceptance of Deposits)
Rules, 1975 apply and the outstanding batance as on 31-03-2009 is titt_. lit.OS.ZOOa was tttt_i

DIRECTORS :

Sri B.Aswini Kumar and Sri. K.V. Reddy panthutu retire by rotation and are eligible for
reappointment, and otfer lhemselves for reappointment.

AUDITORS :

M/s. P.S.N. RAVISHANKER & ASSOCIATES, Chartered Accountants retire from the office of
auditors and being eligible offer themselves tor re-appointment as auditors ot the company till
the conclusion ofthe next Annual General Meeting.

PARTICULARS OF EMPLOYEES :

There are no employees drawing a salary exceeding the limits mentioned in Section 2.17(2A)
ofthe Comiranies Act, 1956.

ENERGY CONSERVATION. FOREIGN EXCHANGE. ETC. :

The provisions relating to energy conservation etc., do not apply to our company, since ours is
not a manufacturing concern. The company has not dealt with any foreign exchange
transactions during the year.

EXPLANATIONS TO QUALIFICATIONS IN AUDIT REPORT:

Qualification in Point (41 oI the Statement to the Audit Report:

During the year the company has extended advances signilicantly against the securiiy of
the tangible securities. The company has taken persgnal guarantees from all these
borrowers and has beefl extending the loans only lo the trustworthy people, after discrete
enquiries and also making efforts to advance more o, secure loans. The secured
advances outstanding on 31-0$2009 stood at Rs.27.51 lakhs at 61.58% against total
advances of Rs.il4.66 lakhs (the same stood on 31-03-2008 at Rs.19.00 lakhs at 38.92%
against the total advances of Rs.48.82 lakhs).

DIRECTORS' RESPONSIBILITY STATEMENT :

1) that in the preparatjon ot the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

2) that lhe directors had selected such accounting policies and applied them
consistently and made judgements and estimates that are reasonable and prudent
so as to give a lrue and fair view of the state of atfairs of the company as on 31sr
March, 2009 and of the profit of the company for the year ended 3'1'r March, 2009;
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3) lhat the direclors had taken proper and suflicient care for the maintenance of
adequale accounting records in accordance with the provisions of the Companies
Act, 1956 for safeguarding the assets oI lhe company and tor preventing and
detecting fraud and other irregularities;

4) that the diroctors had prepared lhe annual accounts on a going concern basis.

APPRECIATION :

Your Directors place on record the appreciation for lhe dedication and hard work ot the statf
and others who have assisted the company directly or indirectly during the year. Your Directors
also place on record their appreciation for the services rendered by the Bankers of the
company.

For and on behalf oflh€ Board of Direclors of
NEEDS FINVEST LIMITED

Place : Hyderabad,
Date :02-09-2009. Sd/-

(K. VAMLAKSHMD
Managing Director.
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AUDITORS' REPORT

To

The Members of
M/S.NEEDS FINVEST LIMITED
D.No.3-4-186, Behind lane to
Mahakali Temple, Tobacco Bazar
Secunderabad - 500003.

From

P,S.N,RAVISHANKER & ASSOCIATES
Chartered Accountants
Flat No.205, B-Block
Second Floor, Kushal Towers
Khairatabad, Hyderabad - 500004.

We have audited the attached Balance Sheet of MiS.NEEDS FINVEST LllrlTED as at
31st March, 2009 and the Profit & Loss Account for the year ended on that date
annexed thereto- These financial statements are the responsibility of the management
and our responsibility is to express an opinion on these financial statements based on
our audit.

We have conducted our audit in accordance with auditing standards generally
accepted in lndia. Those standards require that we plan and perform the audit to
obtain reasonable assurance whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and signilicant estimates made by the managemenl, as
well as evaluating the overall financial statements presentation. We believe that our
audit provides a reasonable basis for our opinion.

l. As required by the Companies (Auditors' Report) Order, 2003 issued by company
Law Board, in terms of Section 227(44) of the Companies Act, 1956, we have
enclosed a statement on the matters specified in paragraphs 4 and 5 ofthe said order.

ll. Further to our statement reterred to in paragraph I above, we report that :

a) We have obtained all lhe information and explanations, which to the best our
knowledge and beliefwere necessary torthe purpose of our audit.

b) ln our opinion, proper books of accounts as referred to by law have been kept by
the Company so far as appears from our examination ol those books.

c) The Balance Sheet and Prollt and Loss Accounl dealt with by this report are in
agreement with the books o, account.

d) ln, our opinion, the Balance Sheet and Protit and Loss Account dealt with by this
report comply with the Accounting Standards referred to in Sub-Section (3C) of
Section 211 ofthe CompaniesAct. '1956.

e) On the basis ot writien representations received from lhe directors, as on 31-03-
2009, and taken on record by the Board ol Directors, we report that none of the
directors is disqualified as on 31-03-2009 from being appointed as a director in
terms ol clause (g) of sutrsection (1) of Section 274 of the Companies Act, 1956.



(i)

(ii)

ln our opinion and to the best of our inlormation and according to the explanation
given to us, the said accounts give the information required by Companjes Act,
1956, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in lndia:

ln so far as it relates to the Balance Sheet, of the slate of affairs of the
company as at 31st March,2009; and
ln so far as it relates to the Prollt & Loss Account, of lhe Profit of the company
for the year ended on that date.

For P.S.N.RAVISHANKER & ASSOCIATES
Chartered Accountants

Place: Hyderabad
Date; 02-09-2009

SdA
(Y. SAI KARUNAKAR)

Partner
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STATEMENT REFERRED TO IN PARAGRAPH I OF OUR REPORT OF EVEN DATE

l. a) The company maintains records showing the particutars, including quantitative
details, slluation ot assels.
b) The fixed assets of tho company have been physically verified by the
management at reasonable intervals and we are jnformed that no malerial
discrepancies were notic€d on such verification.

c) During the year the company has noi disposed off any fixed assets of the
company.

2. The company does not maintain any stocks hence the pojnts ii) (a), (b) and (c) do
not apply lo the company.

3.
a) The company has nol accepted or granted any loans, secured or

unsecured, from to the companies, flrms or other parties covered in the
register maintained under section 301 of the Act except as under. During
the year the company has accepted and granted Short term loans, in the
form of lnter-corporate Deposits to a company in which two directors of the
company are interested and Unsecured loans to a Proprietory Firm of the
Vvholetime Director coming under the purview of the Section 301 of the
Act, in the normal course of its business, and the outstanding balance in
the account as on 31-03-2009 stood at Rs.4.70 lakhs and Rs.6.60 lakhs
respeclively and the same stood outstanding on 31-03-2008 at Rs.5.00
lakhs and Rs.5.24 lakhs respectively.

b) The rate of interest and other terms and conditions of loans granted by the
company do not, prima-facie appear to be prejudicial to the interest of the
company.

c) The payment of principal and interest are regular in respect of these
accounts.

4. There is an inlernal control system commensurate with the size ol the company
and the nature of its business, for the purpose of purchase of fixed assets and
making advances. However, the system of extending advances without tangible
security may be further reduced. The outstanding unsecured advances constitute
38.42016 of the total outstanding advances as at 31-03-2009 while the same stood
at 61.087o on 31-03-2008.

5. a) As per the information and explanations furnished to us during the year, the
Company has granted Short Term loans in the form of lCD, unsecured loan,
refened to above under clause No.3 of this Statement to a private limited
company in which two directors of the company are interested and a Proprietory
Firm of a Wholetime Director, which parties come under the purview of Section
301 of the Companies Act, 1956, durang the normal course of its business.

b) According to the information and explanations furnished to us, prima facie, il
appears thal these loan transactaons have been made at the prevailing market
rates at the relevant time as stated under point No.3 of this statement above and
lhe rate of interest and olher terms and conditions do not, prima facie appear to
be prejudicialto the interest of the company.
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6. The company has not accepted any Deposits during the year and the directives
issued by the Reserve Bank of lndia and the provisions of section 5gA, sgM of
the Act and rules framed lhere under and lhe outstanding batance as on
31.03.2009 is NlL. (Previous year NIL)

7. The Company does not have any formal lnternal Audit system during the year.

8. Maintenance of Cost records does not apply to lhe company.

9. a) The company has not adopted the Provident Fund and Employees State
lnsurance Laws and we are informed by the management that as such these laws
do not apply to the Company.
b) As per the information and explanations given to us, the company does not
have any undisputed statulory dues relating to lncome Tax, Sates Tax, Wealth
Tax, Customs Duty, Excise Duty, Cess and any other slatutory dues as at 3.1st
March, 2009 outstanding for a period of more than six months from the date they
became payable.

10. The company has been registered for a period of nol less than five years. The
accumulated loss ofthe company stood at Rs.23.85 lakhs as on 31-03-2009 and
is less than 50% of its net worth. The company has not incurred any cash loss
during the financial year and also in the financial year immediately preceding the
financial year.

l'1. The company has not borrowed any loans from the Banks, financial institutions or
in the form ot debentures.

12. The company has not granted loans and advances on the basis of security by way
of pledge of shares.

13. The company is not a Chit fund/Nidhi/Mutually Benefit Fund/ Society and is a Non-
, Banking Financial Company(NBFC) registered with RBl.

14. The company has not dealt with or traded in shares, securities, debentures and
other investments.

'15. As per the information and explanations furnished to us the company has not
given any guarantees for loans taken by others from bank or financial institulions.

16. The company has nol obtalned any term loans during the year.

17. The company has not generally used the funds on short-term basis for long term
invesiment.

'18. Ouring the year the company has made allotmenl of shares to the exisling
shareholders and the promoters at par on a preferential basis and the terms ol
allotment do not prima facie prejudicial to the interest of the company.

19. The company has not issued any debentures.

20. The company has not raised any money by way of public issue.
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2l.As per the information and explanations furnished to us, no fraud on or by the
company has been reported during the year

A) The company is registffierve Bank of
ll!,." lgt,]9L3"qlhe company has obtained the certificate of regisrration from
RBI vide GOR No.09,00006 dt3'0.12.r997.

B) As per.the infonriation and explanations furnished to us by the management and
on the basis of books and records examined by us, we arebfthe opinio-n thati) The Board o, directors o he company has passed a resolution for the

non-acceptance o, public depositsii) The company has nol accepted any public deposits during the year
and the outstanding balance as on 31.03.2009 is NIL (preiious year
NrL)

iii) There are no group/holding/subsidiary companies as identified by the
Board as per the Board minutes recorded by the company. However
there are two entities which come under the provisions of'section 3Oj
of the Companies Act, .1956 as noted in para 3(a) of the CARO Repo(.iv) The company has nol made any investments in another entity during
the year

v) Subject lo our observation in Clause l) (a) of the Audit Report, the
company has complied with lhe prescrjbed and appticable prudentiat
norms relating to income recognition, accounting standards, asset
classification and provisioning for bad and doubtful debts as applicabte
to it.

Place:Hyderabad
Date :02-09-2009.

For P.S.N. RAVISHANKER & ASSOCIATES
Charlered Accountants

sd/-
(Y. SAI KARUNAMR)

Partnea
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NEEOS FINVESi LI'I4ITEO
BALANCE SHEET AS O}I 3I{3'OO9

Sciedule
No 31.03.2009 31.03.2009 31.03.2008 31.03.2008

SOURCES OF FUNDS:

I. SHAREHOLDERS FUNDS:

1. Share Capital

2. Reserves & SuDlus

3, Secured Loana

B

c

RS,

75.83,000

7,48.500

8,44,830

60,83,000

6,09,500

5,02,940

TOTAL 91,76,330 71,95,4r10

II, APPLICATION OF FUNDS:

1 . Fixed assets - llet block

2, Cunenl Assels, Loans & Advances

Less: Curent Uabilities & Provisions

Net Current Assets

3. Miscellaneous Expenditure
(io lhe exlent not $/fitlen ofi or adjusted)

(to be read alonO wl'lh noies on a@ounts

D

E

F

G

72.05,054

4,31,225

17,394

67,73,829

23,85,107

64,40.118

22,09,054

23,927

42,31,063

29,40,449

TOTAL 9't,76,330 71,95,438
As per lhe reporl ot even date atiached -Tor anA;; of dir;aiors oi
Fo. P.S.N. RAVI SHANKER &ASSOCIATES NEEDS FTNVEST L|M|TED
CHARTERED ACCOUNTANTS

sd/-
sd/-

(Y. SAI KARUNAKAR)
PARTNER

(K,VARALAKSHI\,40
MANAGING DIRECTOR

Place : Hyderabad
Date : 02-09-2009

sd/-
(K,SATYANARAYANA)

WHOLE TIME DIRECTOR

sd,/-
(G,RAMAMURTHD

DIRECTOR
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NEEDS FINVEST LIMITED
PROFTT & LOSS ACCOUT{TEOR THE YEAR ENDEO 3,t.03-2009

Schedule
NO 31.03.2009 3'1.03.2008

INCOME:

lncome from Op€Elions :

Oiscounting ChargeJlnterest lncome

Add : t) Rsvelsalo, Prcvision tor Unreatis€d Discounnq
Charges lor lhe year (As per RBtgu'detines)

2) Reve6al of Provision for NPA! on Wdten Off A./c
3) Reversal ol sxce$ ProvE,on tor NPAS on Recover€

Ivrscellaneort3 ln@me

Total {A)
EXPENOITURE:

Remuneration to Directors
Deprecialion
unrcalized lnleresl Written Ofi
Bad Advances Wdtten Ofl

Torar (B)

Profit for lhe year (,A) - (B)
Provisid lor Minimum Attemative Tax
(Loss) aier lat3lion for th€ year

tess : Ptur Period Taxes

Less : Approprk ton6 :

Tlanst€a !o Reserv€ Fund

Add: (loss) bought toMard frcm prevlous years
Balance ol (l-oss) transfered to Batance Sheet

H
I

J

o

5,87,605

3,70,O22

10,11,029
3.76.775

Rs

23,45,131

15,t75

5,38,s83

-

RS

5,38,583

15,953

23,91,206 5,54,536

71,561
78,000
39,190

1,20,000
6,533

3,70,5s1
10,11,029

78,000
24,869

1,20,m0
9,768

16,96,864 3,05,690
6,94,342 2,48,6.i6

26.000
6,94,342 2,22,646

1.807
6,94,342

1.39,000

2.20,839

90,000
5,55,U2

t29 40 149\
1,30,839

i30.71.288)
(23,85,107 (29.40.449)

As per ihe repo( ol ev6n dale aflsched
FoTP.S,N,RAVI SHANKER & ASSOCIATES
CHARTEREO ACCOUNTANTS

sd/-
(Y, SAI KARUNAXAR)

PARTNER

F a;;A;-5eEr-;r boa.rd;r direA;E?
NEEDS FINVEST I-IMIIEO

Date :02-09-2009

sd/-
(K.VAMLAKSHMD

MANAGING OIRECTOR

sd-
(K.SATYANAMYANA)

WHOLE IIME OIRECTOR

sdi-
(6.MMAMURTHI)

OIRECTOR
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NEEDS FINVEST LIIII]ITED
SCHEDULES FORMING PARI OF EIAITI'E SHEET

Particulars
As on

31.03.2009
As on

31.03.2008
Schedule - A: SIIARE CAPITAL
Authorised Caoital
10,00,000 Equity shares of Rs.10A each

lssued. Srrbscribed and oaid-uo caoital
(758300 Equity shares ol Rs.10/- each tutU paid up)
(6,08,300 Equity shares ofRs.lCy- each tuly paid up)

Schedule - B : RESERVES & SURPLUS
a) GeneIal Reserve
b) ReseNe Fund

Schedule - C: SECURED LOANS:
Bid amounts received from:
Konapala Chits Private Limited
(Guaranteed by personal sureties of Directors and olhers)

(Rupees) {RuDees)

1,00,00,000 1,00.00,000

75,83,000 60,83,000

4,08,000
3,40,500

4,08,000
2,01,500

7,48,500 6,09,500

8.44.830 5.02.940
8,44 830 5.02,940

As per the report of even dat€ attached ffi
FoT P.S.N,RAVI SHANKER & ASSOCIATES NEEDS FINVEST LIMITED
CHARTERED ACCOUNTANTS

sd/-
(K,VARALAKSHMD

MANAGING OIRECTOR

(K.SATYAMRAYANA)
WHOLE TIME DIRECTOR

sd^
(G.RAMAMURTHD

DIRECTOR

sd/-
(Y. SAI KARUNAMR)

PARTNER

Place : Hyderabad
Date : 02-09-2009
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NEEDS 
'INVEST 

TIMITEO
SCHEOULES FORAIING PART OE BAIANCE SHEET

31 03.2009

a) Loan debloB E(r)

c) Balanc. wlh lcheduled b.nke in cunent acrounts
d) Subsc otion to Chit! :

Ko.epal. ChiB pdvate Limit.d
e) T0S e,tected by OtieiB

g) ,nler@DoEr. Oeposi rc
h) Eledidry Chaqes Rec€ivabto
l) lnteest BBiv.bl. on ICO

aa,66,89t)
13.820

13,73,2,13

7.31,70,1

08.169
28,34a

,r,7o,0oo

3.98a

,16.82,651

50,05a
\24,516

5,20,005
6.212

5,00,000

1.9a0
118

SU8-SCHEOIJIE . Elrl . LOAN DEATORS

3l 03.2009 3103 2008

Loan. - Secu,ed by mdrga!.
ot immovabl. poperlies
- @Bijered g@d
- consid€.ed Ooubltul

- considered good
- co.sidered Ooubitu

27.51,3!? 21,51,XA7 11.36,092 4,13,792 15,a9,8!.t
3,50,2t3

27,51381 2T,51,381 11,36,092 7,6,r,075 19,00,167

8,80,978 4,30000
3 54 525

13,60,978
3,5,r,525

10,09,766 2,47,20'1
17,65,517

12,16,967
17,65,517

8,80,970 8,34,525 17,15,503 10,09766 19,12,114 29.82,181

3,3-{,525 21,45,858 27 36,79',1 48 82,651

A] CURR€I{I LIAAILIES:
a) DscounUng .haryes .€cliwd ln,tdvan6
b) TDS payabL

d) Olreclo.l Sittiro F4 PaFbto

Tot r (A)

cuaq4st9xg
a) Provision Io. tax.li6 to. lh€ yea, (lvl,AT)

b) Prcvbion Io. no+!.domill asseb .3 p€r RBt su{etinss
c) Unrsalhod d|!.oudnlg dra,les as p.r RAt glnetine!

Tolri (8)

rol'l (^) + (B)

StIT€dUI6 . G: MISCETLANEOOS EXPEIDITURE
(to llto ened not witen o( d adjBi.d)

Profil a Lo$ a/eoeM Balrc.

31.03.2009 31

46,710

22.660
2.500

18,853
14.172

38.016
38.838
45 544
2 500

1

26,000
2,59,000

41,329

26,000
16,46,80a
4.11,351

155

23.85,107 29,40,449

e: p€.th. r.podof.En d.t auacied ffi
For P.S.N.RA\4 SMNXER a ASSOCIATES NEEoS F|T.wEST LIM|-IEO
CMRTEREO ACCOI T{I mS

sd/-
sd/-

Oate :02-09-2009

MAMGING DIRECTOR

sd,
(X,SATYAMMYANA)

WHOLE TIME OIRECTOR

sd,-
(G,MMAMURTHD

ONECIOR
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NEEDS FINVEsI LII/IITED
SCHEDULES FORI'/lING PART OF PROFIT & LOSS ACCOUNT

Particulars
For the year

2008-09
For the year

2007-08
Schedule - H: ADMINISTRAT|ON COST
Rent, Rates & Taxes
Printing & Stationery
Office Maintenance & other general expenses
Postage, Telephones & Telegrams
legal charges
Audit Erpenses
Misc. expenses
Auditors Remuneration :

Statutory Audit fees
Taxation matlers
Taxes thereon

Schedule - l: PERSONNEL COST
Salaries

Schedule - J: FINANCE COST
Bank Chaees
Loss on Chits

Tolal

Total

Total

15,000
5,000
2.060

(Rupees) (Rupees)

39,278
1,081

4,748
1,655

600
1,600

22,060

40,727
653

7,549
272
530
600
450

22,472

71,561 73.253

78,000 78,000

78,000 78,000

434
38.756

1,519
23,350

39,190 24,869
As per the report of even date atta
FoT P.S.N,RAVI SHANKER & ASSOCIATES NEEDS FINVEST LII\4ITED
CHARTERED ACCOUNTANTS

sd/-
sd/- (K.VARALAKSH t\4t)

(Y. SAI KARUNAKAR) MANAGING DIRECTOR
PARTNER

sd/-
(K,SATYANARAYANA)

WHOLE TIME DIRECTOR
Place : Hyderabad
Date i02-09-2009 Sd/-

(G,RAMAI\4URTHI)
DIRECTOR
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NOTES ON ACCOUNTS FORMING PART OF THE BALANCE SHEET :
I. SIGNIFICANT ACCOUNTING POLICIES :

a) ACCOUNTING ASSUMPTIONS :
These Financial Slatements have been prepared under the historical cost convention in- 
accordance with the generally accepted accounting principles and the provisions of the
Companies Act, 1956 as adopted consistently by the company and the accounting standards
prescribed by the lnstitute of Charlered Accountants of lndia on going concern basis \,Yith

revenues recognized and expenses accounted for on their accrual, including
provisions/adjustments for committed obligations and amount determined payable or
receivable during the year.

b) FIXED ASSETS :

Fixed Assets are staled at hislorical cost of acquisition, which is inclusive oI freight, installation
charges, duties and other incidental expenses.

c) 9EPBECIAL!oI-AecolltE!.G:-- Depreciation is provided on Wrjtten Down Value method at lhe rales and the manner specified
in Schedule XIV or lhe Company's Act, 1956 as amended ,rom time lo time on the Company's
fixed Assels.

d) CURRENT ASSETS & CURRENT LIABILITIES : ln the opinion of Board of Directors, save

as otherwise stated, the current assets, loans & advances have been stated at values
realizable in the course of business and provisions have been made for all known liabilities.

e) PRUDENTIAL ACCOUNTING NORMS:
The company compiles its Financial Statements in accordance with the prudential norms

- prescribed by Reserve Bank or lndia for Non-Banking Finanae Companies, in respect of
. a) lncome Recognition

b) Asset classification and' c) Provisioning for Bad and Doubtfuldebts.

n lleoME_BEgoGNIItolL:
lnterest income on loans & advances is recognized on the accrual. basis. However lnteresl on
Doubtful Assets (Long outstanding Bad debts) under 100% provision Category as per RBI
prudential accounting norms has not been provided as the principal amounts have became
doubtful of recovery.

3. EXPENSES ACCOT.INTING :

Employee Reliremenl Benefits : The provisions ot the Acts relating to the Employees
retirement benefils are not applicable to the company.

4, MANAGERIAL REMUNERATION :

in Rupees
Salarv & other oerouisites oaid to
Particulars 2008-09 2007-08
Manaoinq Director 1,20.000 1,20.000

5. Expenditure in foreign currency : NIL
Earnings in foreign currency : NIL
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6. Paise have been rounded off to the nearest rupee.

7. The ouistanding balances in the loan accounts are subjecl to confirmation from the
respective parlies.

8. The siatement on signiricant accounting policies forms integral part of financial statement.

L Previous yea/s ligures have been regrouped and recast wherever necessary, to conform to
. currenl yea/s classification.

'10. There are no dues to or from SSI units.

11. Contingent liabilities nol provided for- NIL-

12.The other particulars of Schedule - Vl are not applicable to the company.

As per our report attached For and on behalf ot the Board of Directors of
For P.S.N.RAV| SHANKER & ASSOCIATES NEEDS FINVEST LIMITED.
Chartered Accountants

sd/-
(Y. SAI KARUNAKAR)

Partner

sd/-
(Smt. K. VAMLAKSHMI)

Managing Direcior

sd/-
iK. SATYANAMYANA)

Place : Hyderabad, Whde tjme Direc,lor
Date : 02-09-2009.
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NEEDS FINVEST LIMITED
Regd. Office : D.No.34-186.

Behind Lane to Mahakati Tempte,
Tobacco Bazar,
Secunderabad - 500003.

PROXY FORM

l/We ..................... Of ........................ in the district of
..........:.................. Being a member/members of the above named company, hereby
appoint as may proxy to voted tor me/us on my/our behatf of the 12h Annuai Generjl
Meeting of the Company to be held at Regd. Office : D.No.3_4_186, Behind Lane io
M-ahakali 

- 
Temple, Tobacco Bazar, Secunderabad - SOOOO3 on Monday the

28'' day of September. 2009 at 11:30 a.m. and at any adjournment thereof.

Signed this..................................... Day of ...,2009.

Ledger Folio No. No. of Shares

Signature:

Note: The prory lo be valid should be duly completed and deposited at the Registered
Office o, the Company not tess than 48 hours before the time f;r hotding the me;ting. A
prory need not be a member

ATTENDANCE SLIP :

I hereby record my presence at the Twelvth Annual General Meeting o, NEEDS FINVEST
LIMITED at O.No.34-186, Behind Lane to Mahakali Temp]e, Tobacco Bazar,
Secunderabad - 500003.

1. Full Name o, the Member
(in Block Letters)

2. Full Name of the Prory. :

3. Ledger Folio Number ..

4. Number of Shares held
5. Signaturo of lhe Me.b"r/Prory

attending :

'To be used only ifthe member, Second named is not attending
Please give full name of the lirst holder
Mr/Mrs/Mi$ ............

Ne!g: Members attendir€ must flll in this attendanc€ slip and hand it over at the entrance
of the venue ofthe meeting.
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