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NOTICE TO THE ANNUAL G=NERAL MEETING

NOTICE is hereby given lhat the Eleventh Annual General tvleeting ol the company

iiv".Heeos rtHvi'sit-ulreo *ill be held on 25'h dav o, september,200B at 11 30 a m at

iiiiiii","r"Lo otfae or tn" company situated at Flat No.3o2, Third Floor, Krishna complex'

iilak ioad, Abids, Hyderabad - 50000'l to transact the following business :

ORDINARY BUSINESS :

't- To receive, consider and adopt the Prof & Loss account Ior the year ended 31sl March'- 
idoa, th" B"l"n"" sheet as on that dale and lhe Directors, and Auditors Reports lhereon.

2. To appoint a Director in Place of Sri K.V.Reddy Pantutu, who retire by rotation and being

eligible, offer himself fo( reappointrnenl'

3. To appoinl a Director in place of Sri G. Ramamurti, who retire by rotation and being

elioible, ofler himself for reappoinlmenl.

4 To aoooinl Auditors of the company from the Conclusion ol lhe Annual General Meeting

,-1"'t'n. l.n"ru"ion of the next An;ual General Meting and for this purpose to consider

"ii-if it-shf f , to pass wilh or without modification the 
'ollowing 

resolulion as an

ordinary resolution :

'RESOLVED THAT lr/s.P.S.N.MVISHANKER & ASSOCTATES, Chartered Accountanls

Hi,a"rauao fne relirinq Auditors of lhe company be and are hereby reappoinled as

uriiiioi" oirn" 
"orp"ti,lo 

hotd ofllce from the conclusion of lhis Annual General Meeling

,o tolfre con"t,-rsion otihe next Annual General Meeling on such remuneration as may be

l5t"-inJUv ift" go"rd of Directors of the Company, in addilion to the payment for other

iervices ano ieimoursement of actual out of pocket expenses''

NOTES :

il A member entilled io attend and vote at the meeting is entitled to appoint a prory and
' vote instead of himself. A proxy need nol be a member of the company'

il ifre oroxv torm dulv filled in must be deposited at the Registered Office of the company
' not 6ss tian 48 hours before the time for holding the meeling

Place : Hyderabad
Date :21.08.2008

For NEEDS FINVEST LIMITED

sd,/-
(K. VARALAKSHMD
Managing Director
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Mis.NEEDS FINVESMUIM
DIRECTORS' REPORT

To
Th€ Shars Holders
M,/s. NEEDS FINVEST LIMITED
Flat No.12, Third Floor, Ktishna Complex
Tilak Road, Abids,
Hyderabad.

Your di.ec{ors are presenting this annual report o, our company's activities during lhe elevenlh

year of operatioN ending on 31d March, 2008.

E!!4N9!4!-BESU!ISr

The Perfdmance of the company during the year 2007-08 is as under:

ln

Particulars 2007-08 2006-07

lncorne from oPerations 5.55

Tolallncome 5.55 5.33

Less: Expenditure be'fore writing off(writing back) 3.06 3.37

6;[i-k) Prouision for NeAs .s per 8!lg!49!!9q
P6vision for NPAs as oer RBI ouidehnes
Proilt for the year 2.49 1.96

i;".. P.ovision for iaxation ior the vea[-MAT 0.26

Less Provision lor FBT
Prollt after taxalion 1.96

f ss fiovision for Taxaiion 0.02

Profit before Appropriations 2.21 1.S6

1fls appropriations - Transfer to Reserve Fund 0.90

Balance in Profit& Loss F/c. after Appropriations 1.3'l 1.S6

Tdd: Loss broughtforward frgm previous year (30.71) (32.68)

Jotal Loss canied forward to Balance Sheet (29.40) (30.71)

The Gross income of the company has marginally inc,eased during the year when compared-

io'6" pi"riou" v"rt trom Rs.5.33 iakhs to R4 5.55 lakhs. The company has eamed a profit of
H":,1's Lkh" juring ihe year when compared to the profll ot Rs. 1.96 lakhs frorn previous

year.

DEPOSITS :

The comDanv has not accepted deposiis during the year, to which the provisions of
s*rionS6l ind Section 58AA of the Co.npanies Act, 1956, and (Acceptance of Deposit9

nute", igu S 
"ppty "no 

the outstanding balance as on 31-03-2008 is NIL (31 03 2007 was NIL)
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DIRECTORS :

Sri K.V.Reddy Pantulu and Sri G. Ramamurthi retire by rotation and are eligible for

reappointment, and cffea lhemselves for reappointmenl'

AUDITORS :

M/s.P.S.N.RAV|S}|ANKER&ASSOCIATES,CharleredAccountanls.retire{romtheolficeot
lriir"" l;o l"lng 

"ligible 
olfer themsehes for reappointment as auditors of lhe company till

the conclusion of the nextAnnual General Meeling.

PARTICULARS OF EMPLOYEES :

There are no employees drawing a salary exceeding the limits menlioned in Section 217 (2A)

oI the Companies Act, 1956.

The D.ovisions letatnq to energy conservation. etc', do nol apply to our comp€ny, since oUrS iS

,il I' iir'"-,rilarr"s 
"on"",n" 

tn" company has not dealt wilh any foreign exchange

transactions during the Yeai.

a) The Non-PerJorminq Assets (Loans & Advances) of the company is about

n'" zii.sg i"ini "ri ot tie totat advances of Rs.48 82 lakhs as at 31 03 2008 (Previous

;;.;-N;; ;;it " about Rs. 20 58 lakhs oul of tolal advances of Rs 48 21 lakhs) The

ffi ;;;i;ilF;. ;;niccount of non+ecoverv of lhe dues from lhe earlier cuslomers in

:;il;;;,;; ;isi' i;iow up action. rhe mjnasement of lhe companv {iled suils and

C'riminal Comp-lai;ls, rvhalever necessary and co;tinuously following up all lhe doubtful

"Orun""" 
ioa t"ao,r"ry. The managementwould continue the efforts'

h) The business transactions with individual bonowers re[ered to in the Audit Report are

il ;;;;;;;";;;i uuiiness aaivities of the companv and the manasement has taken

the steps to bring the transaclions within the slipulated limits'

Thamanaoementhasedendedadvancestocustomerswithoultangiblesecuritiesinorder
il ;il;$;i;;fi;".p"riti- i" this field. However, the companv has taken.personal

",,r,."t..t fiom 
-all 

thede borrowers and has been extending the loans only to the

i,iffi;;; 
""oor". 

.n"i discrete enquiries. The amounts advanced during the recent

;;;;;A ;;r;-rered in full and the quantum oI NPA's represents he Advanc€s

given in the earlier years, which are doubtful of recovery'

ildiiiiiiiiii5i-li Point l{a} or the Audit R"oo't
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lhat in the preparation of ihe annual accounts, the applicable accounting siandards
had been lollowed along wilh proper explanation relating to material departures;

that lhe directors had selected such ac4ounting policies and applied them
consislently and made judgements and estimates that are reasonable and prudent

so as to give a true and fair view ol the stale of affairs of the company as on 31'
March. 2008 and of the profrl of the company for the year ended 3'lr March, 2008:

that ihe directors had taken proper and sufficient care tor the maintenance of
adequate accounting records in accordance with the provisions ot the Companies
Act, 1956 for safeguarding the assets of lhe company and for preventing and
detecting fraud and other irregularities;

that the directors had prepared the annual accounls on a going concern basis.

Your lors place on record the apprecialion for the dedication and hard work of the staff
who have assisled the company directly or indireclly during lhe year. Your Direclorsand

also on record their appreciation for the setuices rendered by lhe Bankers of the
company

:l-
'.2

PIace
Date

bad
.08.2008

For and on behalf of the Board ol Directors ot
NEEDS FINVEST LIMITED

sd/-
( K. VARATAKSHMD
Managing Director.
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AUDITORS'REPCRT

To

The Members of
M/S.NEEDS Fll.lVEST LiM|TED
Flat No.'12, Third Floor,
Kishna Cqnplex,Tilak Road,
Abids, Hyderabad.

P.S.N.RAVISHANKER&ASSOCIATES
Chartered Accountants
Flat No.205, B-Block
ll Floor, Kushal Towers
Khairatabad, Hyderabad

We have audited the attached Batance Sheet of i,/S.NEEDS FTNVEST L|M|TED as at
31st March, 2008 and the proft & Loss Account for the year ended on that d;te
annexed lhereto. These financial statements are the responsibility of the manaoement
and our responsibility ls to express an opinron on these tinancial ltalemenls ba-sed on
ouraudit.

We have conducted our audit in accordance with auditing standards qenerally
accepted in lndia. Those standards require thai we plan ani perform hjaudit to
obtain reasonable assurance whether the linancial siatemenls are free of material
mjsstalemmt. An audit includes examining, on a test basis, evidence supportino lhe
amounts and disclosu.es in the financiat slatements An audrt atso inctudes asselsing
the.accounling principtes used and signjficant estimales made by the management, as
well as evaluating the overatt fnanciat statements presentaljon. We belie;e lhat our
audit provides a reasonable basts for our opjnron.

t.

a) (i) There are certain doubtful assets (Loans & Advances) amounting lo about
Rs.20.58 lakhs out of the tolal advances of Rs.48.82 takhs as at 31.03.2008
(Previous year NPA'S Rs.20.58 takhs out of Total Advance of Rs.48.21 lakhs)
determjned as per the prudenUal accounting norms of Reserve Bank of lndia,
whid) are requi.ed to be followed up for regularizing/effecting the recovery.
(ii) During the year 2007-08 the company has conducted loan lransactions with
four bo.rowers and the aggregate lendings during the year have exceeded of
15% o, NOF of lhe company_ However, the outstandings ol lhe same have
faller below the 'l 5% of NOF of lhe company al the end of the year.

b) As required by the Companies (Auditors. Report) Order, 2OO3 issued bv
company Law Board, in terms of Section 227(4A) ot lhe Cornpanies AcL 1956-.
we have enclosed a slatement on the matters specified in paragraphs 4 and s
of he said order.

5



ll. Furlher to our statement referred io in paragraph I above, we report that :

a) We have obiained all the information and explanations, which to the best our
knowledge and bellefwere necessary for the purpose ofour aud;1.

b) !n our opinion, proper books of accounts as referred to by lav,r hsve been kept by
the Cornpany so far as appears from our examination of those books.

c) The Balance Sheet and Protit and Loss Account dealt with by this report are in
agreement with lhe books ol ac{ount.

d) ln, our opinion, the Balance Sheet and Profit and Loss Account dealt wilh by this
repotl comply with the Accounting Standards refened to in SuLsection (3C) of
Section 211 o, the Companies Act , 1956.

e) On lhe basis of written representatjons received trom the directors, as on 31-03-
2008, and taken on record by the Board of Directors, we report lhat none of the
directors is disqualilied as on 31-03-2008 from being appointed as a direclor in
terms ot clause (g) ot sub-section (1) oI Section 274 of the Companies Act, 1956.

0 ln our opinion and to the best of our information and according to the explanation
given lo us, the said accounts give the information required by Companies Act,
1956, in the manner so required and give a true and fair view in conformity wilh lhe
accounting principles generally accepled in lndia :

(i) ln so fa. as il relates lo ihe Balance Sheet, ot the state of affairs of the
company as at 31st March, 2008; and

(iD ln so far as it relales to the Proflt & Loss Account, of the Prolit of the company
for the year ended on thai date.

Place: Hyderabad
Date : 21 08.2008

For P.S.N.RAVISHANKER & ASSOCIATES
Chartered Accountants

sd/-
(P. RAVI SHANKER)

Partner
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a) The company maintains records showing the parliculars, including quantitativs
details, situation of assets.
b) The fixed assets of lhe company have been physicalty verified bv the
managemenl at reasonable intervals and we are informed that no m;terial
discrepancies were noticed on such verification.

c) During the year the company has not disposed off any lixed assets ot the
company.

The comp€ny does nol maintain any stocks hence the points ii) (a), (b) and (c) do
nol apply to the company.

a) The company has not accepted or granled any bans, secured or
unsecured, from to the companies, firms or olher parlies covered in lhe
register maintained under section 301 of the Act. Hor,lever. durino the
year the company has accepted and granted Short term loans. in the-form
of lnteFcorporate Deposits from / to a company covered in ihe regisl;r
maintained under section 301 of the Act in the normal course 6f ib
business and lhe amount involved in the transaclions during the year is
Rs.B.10 lakhs) (Previous year Rs.1 1.60 lakhs). -

b) The rate ol tnterest and other terms and condilions of loans oiven /taken bv
the company do nol, prima facie appear to be preiudicialdthe interest ol
the company.

c) The payment ot principal and inlerest are regular in respect of these
accounts and the oulstanding balance as on 31.03.2008 is hs.5.O0 lakhs
(Previous year Rs.7.60 lakhs).

d) The overdue amount in respecl of lhese accounts as on 31.03.2008 is NtL.

4. The.e is an inlernal control s)6tem commensurate with the size of the company
and the nature of its business, for lhe purpose of purchase of fixed assels anc,
rnaking advances. However, the Managernenl is required lo correct lhe existing
and conlinued procedure of extending the loans & advances to customers wittrout
tangible securities,/ Collateral securities. The quantum of NpA,s(doubtfut assets)
in the Loans & Advances amounts io Rs.20.i8 takhs out of fh{i totaL;dv;;;es
Rs.48.82 lakhs (previous yea/s Rs.2O.5g lakhs out of the Total Advan of
Rs38.21 iakhs).

5. a) As per lhe information and explanatons lurhished to us dudng the year. the
Cornpany has accepted Short Term Loans and granted Short Te;n fais in lhe
,orm of lCD, referred to above under clause No-.3 and subscribed to two Ctrits
frorrto. a private. limited company during ihe normal course of its business,
entered in the register in pursuance of Sectjon 301 of the Companies Act, 1 956.
b) According to the intormation and explanations furnished to us, it aDDears that
lhese loan transaclions and Chit Transactions have been made'at ilil;i;;i;s
yrhich are reasonable having regard to the prevailing markel rates at he rre;;;t
tme as stated under point No. 3 above.

7



6. The company has nol accepted any Deposits during the year and th-e direclives

issued U! ttr6 Reserve Bank of lndia and the provisions of section 58A, 5BAA ol
the Aci and rules tramed there under and lhe outstandlng balance as on

3'1.03.2008 is NlL. (Previous year NIL)

7. The Cornpany does not have an!, fcrmal lntemal AuCit system dur:ng the year.

8. Maintenance of Cost records does ncl apply to the company.

9. a) The companv has not adopted the Provident Fund and Employees State

lnsurance Laws ind we are informed by the management hat as such lhese laws

do nol apply to the ComPanY.
o) ns p6i ifre inlormation and explanations given to us, lhe company does not

hive any undisputed statutory dues relaling to lncome Tax, Sales Tax, We-allh

Td(, Cu&oms tiuty, Excise Duty, Cess and any other statutory dues as at 31st

March, 2008 outstanding for a period of more than six months from the date they

became payable.

10.ThE company has been registered for a period ol more lhan five years.-The

accumulated-losses of lhe cornpany stood at Rs.29.40 lakhs as on 314$2008
and is less than 50% of its net worth. The company has not incured any cash

loss du.ing the current year or during the immediately preceding financialyear'

11. The company has not borrowed any toans from the Banks, financial institutions or

in the form of debentures.

12. The company has not granted loans and advances on the basis of security by way

of pledge of shares.

13. The company is not a Chit fund/Nidhifl\'lutually Benefd Fundl Society and is a Non-

Banking Financial Company(NBFC) regislered with RBl.

14. The company has not dealt with or lraded in shares, securiiies, debentu'es and

olher investments.

ts.As per the intormation and explanations furnished to us lhe company has not

given aoy guarantees ,or loans taken by others itom bank ol linancial institutions'

I 6. The company has not obtained any term loans during lhe year.

17. The company has not generally used the tunds on shorl{erm basis for long term

investment.

I 8. The company has not made any preferential allotment of shares during lhe year.

1 9. The company has not issued any debentures'

20. The company has not raised any mooey by way of publh issue.

2l.As per lhe information and explanations fuanished to us, no traud on or by the

company has been reported during the year.

8



Matters lo be included ln the Auditors Report as per the Non-Banklnq Financial
Compani6s Audito/s Report {Res

A) The company is registered with RBI as per Section 45-lA of the Reserve Bank of
lndia Act, 1934 and the company has obtained thc certificate of registration from
RBI vido COR No.09.00006 dt.30.12.1997.

B) As per the informaton and explanations turnished to us by the management and
on lhe basis of books and records examined by us, we are of lhe opinion that

i) The Board of directors of the company has passed a resolutlon for the
non-acceptance of public deposits

ii) The company has not accepted any public deposits during the year
and the outstanding balanc€ as on 31.03.2008 is NIL (Previous year
NtL)

iii) There are no holding/subsidiary compahies as identifed by the Board

as per the Board minutes recorded by ihe company, ercept the chit
transactions with one pdvate limited company, wherein the Managing
Directo. ofthe Company holds majority share hoiding.

iv) During the year 2007{8 the company has @nducted loan transactions
with four borrowers and the aggregate lendings during the year have
exceeded of 15% ot NOF of the company However, the outstandings
of the same have fallen below the '15% of NOF of the company at the
end of the year.

v) The company has not made any inveslments in anolher entity during
the year

vi) Subject to our observatjon in Clause l) (a) of the Audit Repon, the
company has complied with the prescribed and applicabte prudential

norms relating lo income recognition, accounting standards, asset
classification and provisioning ior bad and doubtful debts as applicable
to il

For P.S.N. MVISHANKER & ASSOCIATES
Chartered Accountants

Place : Hyderabad
Date :21-08-2008

sd/-
(P, RAVI SHANKER)

Partner
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NEEDS FINVEST LIMITED
BALANCE SHEETAS ON 31-03.2008

Schedule
NO 31.03.2008 31.03.2008 31.03 2007 31.03.2007

SOURCESOF FUNOS:

I. SHAREHOLDERS FUNDS:

1- Shar6 Capital

2. Reselve3 & SuDlus

3. Se@red Loang

B

c

Rs,

6.083,000

609,s00

502,940

6,083,000

519,500

915,910

TOTAL 7,195,440 7,518,440

II. APPLICATION OF FUNDS:

, *., 
""""" 

*, ta"
2. Current Assets, Lo.ns & Pdvances

Less Cutrent LEbililids & Provisbns

NetcunentA$ets 
I

3- Miscellaneous Exp.nditur" I

(to he extari not writen ofi or adjusled)

I

{to be read alono with noles on accounts

D

E

G

6,440,118

2.209,054

23,927

4,2-11,064

2,940,449

6,519,168

2,1A5,710

33,695

4,413,457

3,071,288

TOTAL 7,195,440 7,518,439
As per the report of even dale atlached
FoT P.S.N.RAVI SHANKER & ASSOCIATES
CMRTERED ACCOUNTANTS

sd/-
(P.RAV| SMNKER)

PARINER

For and on behalf of board of directors of
NEEDS FINVEST LIMITED

Place : Hyc,erabad,
Date :214&2008.

sd/-
(KVARALMSHMI)

MANAGING DIRECTOR

sd/-
(K.SATYANARAYANA)

WHOLE TIME DIRECTOR

s&
(G.MMAMURTHO

DIRECTOR

10
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NEEOS FINVEST LIMITED
PROFIT A LOSS ACCOUNT FOR THE YEAR ENOED 31.03,2008

Schedule
No

INCOME;

ln@ane fom Operalions:
Discounling Chargesrlnlerest tncolne
Less: Provision for lJnrealised lnterest

for u|o year (As per RBt guidelines)
Add: Excess provbjon for Unreatised discounting

charges (As per RBt guHetines)

Miscelaneous lncome

Provision tor non-perlormrng ascets (as per RBt guidehes)
Preliminary expenses wrdten ofl - 

|
Totat (B)

Prof'l tor lh€ year (A) - (B)
Provision far Minimum Alernative Tax
(Loss) afler laxalion tor the year taxes

L€ss : Prior Period Taxes

Less : Appropriations :

Transfer to ReseNe Fund

Add. (loss) brought toMard ,rom previous years
Bahnc6 of (Loss) tansfered lo Bahnce shet

538,583

15,953

531,657

1,506

73,253
78,000
24,869

120,000
s,768

77,787
s6,000
76,S30

150,000
14,914

per lhe report ot even date For and on behiiiiEi oi

Place : Hyderabad
Dale:21-0&2008

sd/-
(K.VARAI-AI<SHMt)

MANAGINC OIRECTOR

sd-
(K.SATYAN'IRAYANA}

WHOLE TIME DIRECTOR

sd/-
(c.RAMAI,URtHt)

DIRECTOR

ll



NEEDS FINVEST LIMITED
SCHEDULES FORMING FART OF BALANCE SHEET

Padiculars
As on

31.03.2008
As on

31.03.2007

Schedulo -A: SHARE CAPITAL
Authorised Caoital
10,00,000 Equity shares of Rs.10! each

lssued. Subscribed and paid-uo caoilal
6,08,300 Equity shares of Rs. 1 0/- each
tully paid up

SChEdUIO. B : RESERVES & SURPLUS
a) General Reserve
b) Reserve Fund

Schedule - C: SECI,RED LOANS:
Bid amounts received from:
Konapala Chits Private Limited
(cuaranteed by personal sureties of Directors and others)

(Rupees) (Rupces)

10,000,000 10,000,000

6,083,000 6,083,000

408,000
201,500

408,000
111,500

609,500 519,500

502,940 915,940
502,940 915,940

As per the report of even date attached For and on behalf of board of directors of
For P S N RAVI SHANKER & ASSOCIATES NEEDS FINVEST Lll\4lTED

CHARTERED ACCOUNTANTS
sd/-

Sd/. (K VARALAKSHI\,II)
(P RAVISHANKER) MANAGING DIRECTOR

PARTNER
sd/-

(K SAIYANARAYANA)
WHOLE Tll\ilE DIRECToR

Place : Hyderabad
Date r21-08-2008 sd/-

(G RAMAI\IURTHI)
DIRECTOR
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NEEDS FiNVEST LIMITED
SCHEDULES FORMING PART OF AALANCE SHEET

31.03.2008 3r.03.2007
Schedule - E: CURRENI ASSETS-LOANS ANO ADVANCES
a) Loan debtors E(ts)
b) cash in hand

c) Bahnce with scneduled banks in cu,rent accounls
d) S@ssip!is!&!t!iE;

Konapala Chils privste Limited
e) IDS efiecied by Others

D TDS rcceivabl6

9) lntsrcorpoEte Deposit dc
h) lnbresi r€ceivable on ICD

4,882,651
50,054

424,576

520,685
56,212

500,000
1,940

4,421,545
80.253

9.557

8m,181
31,017
7,575

760,@O

5,440,118 6.519.168

SUB-SCHEOULE - E{a} - LOAN DEBTORS:

3t.03.2004 31.03.2007
Ouislanding O!islanding Oulstanding Oulslanding Total

Loais - Secured by mongage
ol immovable pop€dies
- co.sidered good
- Considered Ooubliul

Considered Ooubtful

r,136,092 41X,792
350 283

1,549,884
350 263 350.283 350.283

1.136 092 764,075 1.900.167 350 283 350,283

1,009,766 207,201
1.765.517

1.216,967
1.765.5'17

981,000 1,727,763
1,762,539

2,708,763
'!,762,539

1 009,766 1,97?,718 2,942,484 98r.000 3490.302 4 471.302

2145,858 2 736.793 4.882.651 981,000 3,840 585 4,821,505

Schedule F - CURRENT LIABILITaES & PROVISIONS:

A) CUREENT TLABILITIES:
a) Oiscounling cha.ges .eceived
b) TDS payable

d) Di.€.lo|s Sitling Fee Payable
Total (Ai

B) PRCiT|S|oNS:
a) Prwllbl for laxatioh for lhe year (li,tAT)

b) Piovision lo, non-pedoming assets as per RBlguidelines
c) Uredi€d di@untng cnaE€s as per RBI guidelines

Tolal (8)

rolal (A) + (B)

sch.dub - c: illscELLAlEOUS EXPENDITURE:
(b th€ er!6r[ nol written of o. adjuscd)

Proft & Loss a/c'Debil Balance

31 03 20oA 31 03 2@7

38,016
38,838
45.544
2.500

2.542

44.972

't24,898 47,554

26,000
1,646,m4

411.351
1,546,804

4t't,35,|
2.084,155 2.058,155

09,054 2,105,710

2 940,449 3,071,244

3,

As per f'e .epon ot sven date atlached
For P-S.N.RAVI SI|ANKER & ASSOCIATES
CTiARTERED ACCOUNIAI{TS

sd/-
(P.RAVISHANKER)

PARTNER

r, and on Dehaf or board or drecrc
NEEDS FINVEST LIMITED

sd/-
(K,VARALAJGHMD

I,AMGING OIRECTOR

| 2144-2@A

sd-
(K $qTYAMMYANA)

WHOLE TIME DIRECTOR

sd/-
(G.MT,{A"URIHD

DIRECTOR
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t,IEEDS FINVEST LIMITED

Forlhe year
2007{8

15,000
5,000

Printing & Stationery
Offce Maintenance & other general expenses

Postage, TelePhones & Telegrams
Legal charges
Repairs & Maintenance Charges

Misc. expenses

Statutory Audit fees
Taxation matters
Other seNices & taxes

Bank Charges
Loss on Chits

40,727

653
7,549

272
530

450

94
8,004

356
5,968
2,180

25

*ier ttte report ot even date atlached

For P S N RAVI SHANKFR & ASSOCIATES

CHARTERED ACCOUNTANTS

sd/,
(P RAVI SHANKER)

PARTNER

Place : Hyderabad
Date r 21 08-2008

NEEDS FINVEST LIMITED

sd/-
(K.VAMLAKSHMI)

MANAGING DIRECTOR

sd/-
(K.SAryANARAYANA)

WHOLE TIME DIRECTOR

sd/-
(G.RAMAMURTHD

DIRECTOR

l5

22,772



A) ACCOUNTING ASSUMPTIONS :

T;;;-Fin-;;iai- stalemen'.s have been prepared under lhe hislorical cost convention in

;;;"r;;;irh ut- generatty accepted accounting principtes and the provisions of the

c"i"",-""iiJ n"il rgso ii adopLd consistentty by lhe company and the accounting standards

#J,[;;;il;i""titrt" oi ctturt"r.,t Accounlants of lndia on going concem basis wilh

i.r."r""- i&oonia"o and expenses accounted for on lheir accrual, including

piiriii.ig"lirii""r,t" for committed obligations and amounl determined payable or

receivable du.ing the Year.

b) FIXED ASSETS :

ii*;a;G6rr":Et"d at historicat cost o, acquisition, which is inclusive of freight, installation

charges, duties and other incidenial expenses.

.T NEDEIF(:IATION ACCOUNTING:
t irffin w,itr"r.oown value method at the rates and the manner specified

intctreJu[ xiV ot rrre Companys Act, '1956 as amended from time to time on the companys

lixed Asseis.

dI ACCOUNTING FOR RETIREMENT BENEFITS :

ii," p.rii.". 
"i 

rft" Acls relaling lo lhe Employees relirement benefits are nol applicable to

the company.

el PROVISION FOR TAXATION :

ii"'.r"rli." i., o"f"Ired Tax arises in respecl ot Drfferential depreciatlon on lhe net block of

iii"i e""ui"." per lhe companies Act and as per lhe lncome Tax Act, 1961 which is very

inslonmcant. The companv has nol considered the Deferred Tax Asset that would arise on

"""i,ruirt"o 
losses on a conseryalive principle. The company has provided lor luinimum

Alternative lax.

f) CURRENT ASSETS & CURRENT LIABILITIES : ln the opinion ot Board oI Dkeciors' save

a's-ottreilise itateo, ttre currenl assets' loans & adv3nces have been stated at values

ieatizable in the course of business and provisions have been made for all known liabilities'

s) PRUDENTTAL ACCOUNTING NoRMS :

ifie-companEompiies ils-HiliafStatements in ac@rdance with the prudenlial no'ms

pr"ioit"i ui n"""r" Bank ol lndia for Non€anking Finance companies, in respect o'
a) lncome Recognition
b) Asset classifcation and
.i iji*i"i."i"" lor Bad and Doubtful debts. Ho\rever provision has not been made for lhe' 

loan accouils closed after the balance sheet titl the date of adoption of accounts'

h) tNcoME RECOGNInON :

triteaiilii6frEin toan.s A aavances is recognized on the accrual basis. However lnterest on

ixiiufriAis"s (Long outstanding Bad debts) under 100% provision calegory as pet RBI

pr,rdentiat accounting-norms has not been provided as the principal amounts have became

doubtful of recovery.

ING PART OF THE

1. SIGNIFICANT ACCOUNTING POLICIES :

.t6



year

3.!
i) Pr
last

4.

ffiffiiftffinized over a period or 10 vears wilh lhe vear -2-o9t-0-7.':.llt"'such write off and the unarnortized preliminary expenses as on 31_03-2008 is NIL

E
6.
7. The

8. The
L

5.

10.
t'r.

in toreign currency
in loreign curency i NIL

NIL

been rounded off to the nearest rupee

dino balances in the loan accounts

Accounlanis

are subjecl lo confirmation from the

oarties.
i.i.eii on sioni,icant accounting policies forms inlegral part of financial statement' 

.

s yea/s liguies frave been regrouped and recast wherever necessary' lo conlorm rc

veals classificallon.
;re no dues to or from SSt un s.

rl liabilities not provided for - NIL-
particulars of S;hedute - vl are nol appllcable to lhe company'

ald of Dleclols ol
r reporl ellached l-or ar

ndvibHmxin a nssoclArEs NEEDS FINVEST LlMlrED

12.The

As per
For P.

(P. RA SHANKER)

.08.2008

sd/-
(Smt. K. VARALAKSHMI)

Managing Director

sd/-
(K.SATYANARAYANA)

V\,/hole time Director

l'1


